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Railroads and Express Business. 

A new express company, known as the National 
Bankers’ Express, with a.capital stock.of,ten mil; 
lions of dollars, has just completed its organiza- 
tion, Among the list of trustees we observe the 
names of prominent business men in this city, 
Philadelphia, Boston, Portland, Albany, Buffalo, 
Syracuse, Rochester, Detroit, Pittsburg, Balti- 
more, Norfolk, Cleveland, Chicago, Milwaukee, 
St. Paul, St, Louis, &c.—all of which will secure 
the enterprise.a good degree of local support 
from the outset. The. officers are: Edward B, 
Judson of Syracuse, President ;. Thomas B, Fitch, 
of Syracuse, Vice President ; Dudley P. Phelps of 
this city, Treasurer; Alfred Wilkinson of Syra- 
cuse, Secretary ; and Charles B, Sedgwick of this 
city, Attorney. 

The formation of this company will be benefi- 
cial to the railroad interests of the North and. 
West, in which they propose chiefly to operate. 
It will at once create something like a healthy 
competition, where, heretofore scarcely, anything. of 
the kind existed, with. exceptions. of the large 


cities and.a few of the more prominent points in 
communication with them. Henceforth at least 
two active rival interests will be found competing, 
not only for the express business offered by the 
public, but the vehicles run by railroad compa- 
nies. 

This is a step gained in the right direction; yet 
it is but one step toward that which all our rail- 
road managers should keep steadily in view, 
namely, the absorption of all the express, business 
along, their routes. What is there in the nature 
of things to call for this department being farmed 


9 | out to individuals, any more than the transporta- 


tion of passengers, freight, or the mails? Why 
should not some ontside interest contract to carry 
wheat, petroleum, or anthracite coal, as well. as 


6 light packages, to be delivered instantly at the 


journey’s end? We confess our inability to see 
the. propriety of drawing any dividing line be- 
tween one species of income and another. 

Every railroad manager, knows, and every stock- 
holder should know, that.in thus neglecting the 
express business the most profitable source of in- 
come-is sacrificed- to individuals or corporations, 
who become rich at the companies’ expense. 
They area set of “ climbers,” taking hold of rail- 
roads, like ivy to the oak, and never letting &° 
nntil they have sucked the last drop of nourish- 
ment out of them. Hence it is found that while 
the one interest. finds it difficult to divide five, six 
or seven per cent. annually, the other can ‘distri- 
bate from ten .to,one hundred. Individual ex- 
pressmen think. their. business. scarcely :worth 
looking after, if it does not: net them $10,000 a 
year; while the profits; of not a few run up to 
five times that. amount or more. 

All these considerations are apt to: be. offset: in 
the minds of many, by the fact that some railroad 
companies have tried the.express busiriess and) 
found it:to be Jess: profitable than it now is in’ the 
hands of outside parties. If the experiment had 
been fairly. and generally made, we might be dis- 
posed to give up the point; bnt we feel confident; 
this has not been done... We cannot regard it.as a 
fair test, that a President or Superintendentdirects 
certain agents to receive light packages and others: 
to deliver them... Those. agents:have their hands 





perhaps already.as full .as:they:wish;' and natu. 


rally enough feel little desire to aid in the exten- 
sion. of a business, which devolves upon them 
much additional labor, without corresponding re 
muneration, They do not co-operate heartily 
with,.managers. in the endeavor to make this 
attempt successful. They may possibly treat the 
outside public, with a degree of indifference, if 
not of* discourtesy, discouraging further calls 
upon them in this capacity, Nay, it is probable 
that,in many instances they may be bought.up by 
ex-expressmen, who naturally feel chagrined at 
the loss of a lucrative business, and would hesi- 
tate at no means to bring about its restoration, 

As far as we are aware the public have never 
been fully informed as to the why and wherefore 
of such failures on the part of railroad companies 
to conduct the express business. In the absence 
,of positive information to the contrary, we have a 
right to assume that it arose, first, from the inex- 
perience which is necessarily a drawback at the 
commencement of any novel enterprise or service; 
next, from the passive resistance manifested by 
agents and other employes, who had no. stomach 
for promoting the companies’ interests at the ex- 
pense of their own ease; and lastly, from the ap- 
pliances which have been brought to bear upon 
officials by the expressmen, whose occupation was 
gone. A chapter of disclosures on such a theme . 
would be equally interesting and instructive, as 
showing, how “ rings” can be formed among sub, 
ordinates and outsiders for the purpose of thwart- 
ing needed reforms, as well as for carrying an 
odious measure through a corrupt Common Coun- 
cil, 

It, is-obyions that for our railroads to assume 
the, express business a separate department must 
be.created to some extent., As each.express com- 
pany. has its agent in every principal point, look- 
ing, after business, and attending exclusively to 
his.employers’ interests, so such agencies must be 
established by, our. railroad, companies; at all pay- 
ing, points. In other cases, a percentage of the, 
receipts might be allowed to existing agents, so as 
to remunerate them properly for, their additional, . 
labor, - In, any,cage, the men, entrusted with this 
service, ought to. be :pecaniarily: interested: in its, 
auccess; and; as) faroas possible held responsible - . 
for any: decline whichomight take place, as tracer 
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| SRE cscitienasieitiadaaainemcdnasiaenteme , 
able to their own indifference or rudeness shown | exhibits a diminution in 1864, of aggregate busi-|the company’s telegraph from being maliciously 
to the business community. ness of $21,620 57, But as the receipts from 


The anecdote of Patrick, who, before venturing 
upon a feather bed, stretched himself for a night 
upon a single feather, and then protested against 
reposing on a whole bed of down, will apply to 
the question before us. Ap experiment has been 
made here and there, but only upon the single 
feather plan. The work was not properly sys- 
tematized, in the first place; then, it was aban- 
doned without a sufficient trial. Under such cir- 
cumstances, of course, it proved a failure, as every 
reform will prove, unless tlie requisite steps be 
taken to overcome the vis inertiae of subordinates» 
and even their positive ill-will. When local and 
traveling agents feel themselves directly interested 
in the success-of the plan, and means are taken to 
bring railroad companies as express carriers into 
direct communication with the outside public, 
there will be no occasion to complain about fail- 
ures. 

We would urge this subject, not only upon the 
attention of our railroad officials, but of the con- 
ventions which assemble from time to time, With 
concerted action and a properly digested plan to 
begin with, followed by the fixed purpose which 
is necessary everywhere to achieve success, there 
is no reason why a rich source of income, now 
passing into the hands of a powerful outside in- 
terest, should not be tapped and retained by the 
companies to whom it rightfully belongs. 





St. Louis and Iron Mountain Railroad. 
The earnings and expenses of this road for the 
years ending October 1, 1863 and 1864, have been 


as follows : 
Earnings : 1863. 1864. 
From passengers.... .. $138,156 88 $143,116 40 
© EE co nterece 140,635 67 196,885 43 
“ mails, rents,etc.. 18,195 46 11,480 70 
“ U, 8. troops..... 33,066 56 11,820 79 
“ “ freight .... 95,857 84 35,988 02 





$420,911 91 $399,291 34 


Expenses, viz : 
Maintenance of road- 
way . $69,679 77 $102,923 63 


Maintenance of rolling 





stock and machinery. 57,260 62 111,364 71 
Operating expenses.... 132,747 68 153,674 24 
$259,688 07 $367,962 58 

Net earnings ......... $161,223 84 $81,328 76 


The net earnings of 1863 were appropriated as 
follows : 
To pay liabilities . . $35,985 41 
To pay interest on State bonds ....... 40,000 00 
To pay interest on St. Louis Co. bonds 23,717 13 
To construction account for new cars, 

station houses, machinery, tools, etc, 20,938.68 
To increase of assets .... .... ..+5 sees 40,582 67 





$161,228 84 
Between the close of the fiscal year, (Septem- 
ber 80,) and the annual meeting of stockholders 
(November 2,) the company paid into the State 
Treasury the further. sum of $20,000, and into the 
County Treasury, for interest that matured ‘on 
their Iron Mountain Railroad bonds in July of 
that year, $7,000, leaving to be paid the county in 
1864, the further sum of $14,000—the company 
having adopted the policy of paying into the 
State Treasury, on account of interest on State’ 
bonds, all surplus earnings not needed to pay lia- 
bilities, or for supplying the wants of the road. 
The above comparative statement of earnings’ 


Government service were less by $81,115 59, it 
follows that the legitimate local business had in- 
creased nearly $60,000, (say $55,000 from freights, 
and $5,000 from passengers.) The expenses on 
the other hand have been increased $108,274 51; 
which is solely attributable to the enormous ad- 
vance in the price of all kinds of labor and mate- 
rial. In maintaining roadway, bridges and ma. 
chinery, this increase is nearly double; but for 
operating the road, the expenses are only about 
20 per cent. above those of the previous year. 

The company have 13 locomotives. Number of 
miles run, 280,189; in 1863, 292,019—decrease, 
11,830. Through passengers carried, including 
U. 8. troops, 9,772; do., way, do., 383,862; in 
1863, 22,468 and 332,409 respectively—showing a 
decrease in the former of 12,696, and in the latter 
an increase of 51,453. Number of passengers 
carried one mile, 4,547,272, a decrease, as com. 
pared with the previous year, of 503,247. Tons 
of freight transported, 96,951 ; in 1868, 99,948—a 
decrease of 2,992, Tons carried one mile, 5,521, 
880—a decrease of 60,082, Troops carried one 
mile in 1864, 594,600; Government property, 900,- 
000 tons. The expenses were 92.1 per cent. of 
the earnings ; in 1863 61.7. 

Bauance Seer. 


1863. 1864. 
Capital stock.......$1,971,127 50 $1,971,222 50 
State of Missouri b’ds 3,501,000 00 3,501,000 00 
Net earnings at com- 
mencement of the 





PORE iced 6 dee'sevl. 278,313 70 440,037 54 
Gross earn’gs for year 
ending Oct. 1..... 420,911 91 399,291 34 
Floating debt...... 21,374 64 40,557 83 
$6,193,227 75 $6,852,109 21 
Construction........ $3,912,840 99 $3,920,979 42 
Potosi Branch ...... 67,969 35 67.969 35 
Rolling stock....... 358,811 78 360,029 00 


Discount and interest 1,420,694 40 1,448114 40 


Transportation exp.. 259,688 07 367,962 58 
Materials on hand... 29,135 01 58,014 65 
Sen eee 52,846 87 62,159 97 
Bills receivable ..... 12,799 46 21,186 75 
U. 8. Government... 57,798 72 18,759 21 
Other assets........ 20,643 10 26,933 88 





$6,193,227 75 $6,352,109 21 
Pres’t and Sup’t.—Sterusen D. Bartow. 
Vice President.—Carios 8, GrEEty. 
Ass’'t Superintendent—Joux Hewitt. 
Secretary and Treasurer.—L. B. Cuarxk, 





The Russo-American Telegraph. 

The State Department at Washington has re- 
ceived an official copy of the conditions stipu- 
lated between the Russian Telegraph Department 
and Hiram Sibley, for the establishment of tele- 
graphic communication between Russia and 
America, by which the exclusive right is granted 
to the plenipotentiary of the American Western 
Union Telegraph Company for thirty-three years, 
from the day the line shall be opened, the Russian 
Government to grant a further term as it may 
judge convenient, In order to encourage the 
undertaking, the Government grants to the com- 
pany an ‘allowance of forty per cent. on the net 
produce of dispatches transmitted by it over the 
lines to and from America, and in order to contri- 
bute as much as possible to the success of the 
present undertaking, the Minister of Public Utility 





will adopt the measures necessary for securing 


injured by the local population, but at the same 
time, the Government refuses to take upon itself 
any responsibility for such injuries of any nature 
whatsoever. The company is allowed to import 
materials free of duty. 


Henderson and Nashville Railroad. 

We have read with much interest a pamphlet 
setting forth the prospects of this road and of the 
Providence Mining, Manufacturing and Shipping 
Company, by which it appears that the former de- 
signed to connect Nashville with the Evansville 
road is completed for 46 miles, and with a little 
assistance can be for the short remaining dis- 
tance. To obtain this large tracts of coal lands 
with rich veins are offered to capitalists for such 
aid as they may be disposed to give, We trust 
the efforts of the company will be successful, 








Cleveland and Toledo Railroad. 

The earnings and expenses of this road for the 
fiscal years ending April 30, 1864 and 1865, have 
been as follows : 

1864, 1865. 


From passengers .... .$784,059 41 $1,098,695 65 
“ freight and mails 907,206 42 1,005,402 99 





$1,691,265 83 $2,104,098 64 
Expenses, viz : 


Repairs of 1008 09:0 $193,946 49 $375,821 44 
bridges.... 5,459 49 24,048 45 

# buildings... 29,635 46 89,559 54 

- fences..... 1,579 71 5,074 11 

" engines.... 62,008 17 84,908 46 

61 cars ...... 66,638 46 89,863 93 

” tools, etc.. 6,509 49 11,107 65 
Buel ccce.coce cove. coed; Oepue 04 94,458 44 
Oil and waste........ 13,386 71 13,445 49 
Train hands ......... 75,384 79 97,598 76 
Watchmen.......... 8,042 33 10,863 44 
Station expenses ....., 104, 522 01 182,089 91 


Mail expenses........ 736 00 902 00 


Losses and damages .. 35,798 52 19,528 44 
General superintend’ce, 

stationery, etc...... 22,850 45 82,435 15 
Contingencies ........ 33,160 92 49,050 83 





Total running exp....$729,772 54 $1,080,756 04 


State taxes ........-- 23,227 78 48,015 65 
Government tax...... 28,781 79 53,872 64 
Miscellaneous exp.... 16,588 26 19,811 93 
ee, 59,577 98 
Interest and exchange. 843 97 5,866 27 
Profit and loss ....... 3,468 38 1,417 62 





Total ........ . $868,051 50 $1,269,318 08 

Net earnings.........$823,214 33 $834,780 56 
Interest on bonded debt..$179,869 22 

Dividend, Oct. 25, 1864, 5 

PCT CONE... 00 voce coves 

Dividend April 25, 1865, 5 

per Cent, .... ce. .s0e. 246,873 68 


245,768 42 


672,511 32 





BMOWGO csicwcnsnd odedise davies $162,269 24 
—equal to 44 per cent. on the capital stock. 

The income account of the company, which 

had been accumulating for four years, stood on the 


first day of May at ........ ........$769,940 49 
Income for the current year ......-. 654,911 34 


$1,424,851 83 
From which has been paid— 
Regular dividends, as 
above ........ .... .. $492,642 10 
Extra dividend in Aug., 
1864, 10 per cent..... 491,826 00 





983,968 10 








Balance of income account June A 
1866.... @eee e888 £408 sete Caen is $440,888 78 




















rare nerrarre tee 





e i ‘ ¢ i>’ tae. 5 Fis PAS 2 94. 


(s¢ s¥88 De 


& #5 








—which sum has been used in the equipment and 
necessary improvement of the property, and con- 
tributions to the sinking fund for the purpose of 
gradually retiring the bonded debt of the com- 
pany. , 

Compared with 1864, the gross earnings of 1865 
show an increase of $412,832 81; with an in- 
crease in running expenses of $351,483 50. 

The following is a comparative statement of 
the bonded indebtedness of the company as given 
in their reports for the last and preceding years: 
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The company ha: paid during the last year 
$422,180 of bonds, which matured and have been 
canceled, from funds on band at the last annual 
report applicable to this purpose, and trom the 
sale of the balance of the sinking fund bonds re- 
maining in the hands of the company. 

The.sum of $46,000 has been contributed to the 
sinking fund commissioners from the earnings of 
the company during the past year, and this fund 
now amounts to $324,000, which, with the accrued 
interest added annually, and the annual contribu- 
tion of the company, will entirely pay off the 
mortgage debt of the company on or before its 
maturity. 

The road has been maintained in good order 
during the past year, and $1,080,756 used in run- 
ning expenses, being 5144 per cent. of the gross 
receipts, and if we add the taxes and general ex- 
penses it will amount to 57 1-7th per cent. Of 
this sum $375,821 54 has been expended in re- 
pairs and renewals of the road, being $181,000 
more than the previous year. There has been 
placed in the road 2,278 tons of re-rolled iron, 
equal to twenty-four miles of new iron, 14,408 
new chairs, 66,450 Ibs. new spike, and 59,434 new 
ties. $24,000 has been expended in repairs and 
renewals of bridges. ; 

The equipment of the company is in good 
order, and will compare favorably with any other 
road, and although during the past year there has 
been no comparative increase of equipment, still 
$84,900 has been expended on locomotive repairs, 
and $89,863 on car repairs. These sums have 
been expended in renewals as well as repairs, so 





“ in place all the equipment in an efficient con- 
ition, 

The company are now constructing, at its shops, 
some new first class passenger coaches, equal in 
strength and finish to any in the United States, 
two of which are nearly ready for use; and has 
raised the roofs and rebuilt seven of its ‘coaches 
during the past year. Ce A 

The material is now on hand for the construc- 
tion of 100 new box cars and 10 passenger eoaches, 
and the new work is being done as rapidly as the 
repairs and maintenence of the equipment will 
warrant. . 

The construction account of the company re- 
mains the same as at the time of the last annual 
report, $6,699,573 33, and the new constructions 
put upon the road during the past year, have 
been paid for by the sale of old rails not required 
for the use of the company, and from other 
sources not belonging to the income account, viz : 
Paid on Union Passenger House, Cleve- 

WOME ss ok actid es sc ite dtou eee add $30,935 57 
SE > ea ae 10,000 00 
Balance finishing engine house at To- 

LOGO vin iss di od Mild ve Views Sbbe See 


8,200 00 
Freight house at Cenoa...........+.. 


1,800 00 


$50,935 57 

There is still belonging to this fund the sum of 
$48,235 94, applicable to new station buildings, 
and permanent improvements without increasing 
the construction account of the company. 

The offices at Toledo are constructed of brick, 
upon the middle ground, with a permanent foun- 
dation, with fire-proof vaults for preserving the 
company’s books and papers connected with the 
freight department at that point, and are so 
arranged that a town freight house can be built 
on at some future time making one uniform build- 
ing. 

The number of passengers carried during the 
past year was 586,172, being an increase of 122,- 
864, and of this number 392,740 was local, being 
an increase in the loval passengers of 67,891. 

The total number of tons of freight carried 
during the year, was 410,401, of which 159,505 
tons was local, and which in the aggregate shows 
a falling off as compared with the former year of 
22,016 tons, but while the total tonnage shows a 
decrease, the local freight shows an increase of 
6,832 tons. 

The earnings from local passengers and local 
freight for the year amounts to the sum of $877,- 
832 09, and is more than the total earnings of the 
road five years ago from all sources. 

The movement of through freight was retarded 
during the past winter through the months of 
January and February, owing to the blockade of 
freights at Buffalo and Dunkirk, and the inability 
of the Eastern trunk lines to receive and take 
away the freight offered to them by your line. 

This state of things has existed more or less for 
the last three winters, but was more so during the 
last wiuter than before, owing to the heavy snows 
east of your line which blocked up the roads and 
kept back freight, much to the injury of the earn- 
ings to your company. 

The question is frequently asked, “ now the war 
is over, if your road will be able to keep up its 
earnings,” and in reply to this question, we can 
only say, that the increased earnings for six weeks 
of the year to June 14th, are $59,852 over the 
same time last year, and also point to the increase 
of population and increased productions of the 
vast country west of us during the last four years, 
and in the future, which is tributary to your line 
of road, and to the largely increasing local traffic 
of the line, and we come to the inevitable conclu- 
sion that the traffic of your road can only be 
limited by the facilities of the trunk lines East of 
us to take the freight away, particularly in the 
winter months, and what is more needed to en- 
courage shippers by rail routes than anything 
else, is greater and more efficient dispatch in the 
movement of freight and less delay in its trans- 
shipment at points where it is changed from one 


occupies under the present railroad management 
more time in many instances than is generally 
consumed while the freight is in motion on the 
roads. Some system must soon be devised and 
adopted, whereby freight will be kept in motion 
from the time of its shipment until it reaches its 
point of destination, so that shippers can calcu- 
late with some degree of certainty the time their 
produce will reach market, or their goods their 
point of destination, which facilitation in the 
movement of freight would add largely to the 
traffic of the roads, and be much more satisfac- 
tory to the business community. 

The equipment of the road consists of: 37 loco- 
motives; 28 passenger, 9 emigrant, 13 baggage, 4 
mail, 403 box and stock, 89 rack, 146 platform 
and 3 boarding cars. 

Number of miles run by freight cars, 5,635,072; 
by passenger cars, 1,039,806; by second class 
cars, 211,483 ; by baggage cars, 425,614; by mail 
cars, 75,750. 

The number of passengers carried eastward 
was 286,075, of which 122,008 were through, and 
164,067 way; do., carried westward, 300,097, of 
which 134,772 were through and 165,325 way— 
total passengers carried 586,172, of which 892,740 
were local, and 193,432 foreign passengers, Equiva - 
lent number of passengers carried one mile, 38,- 
133,340, equal to 340,476 through. Number of 
passengers carried in 1863-64, 464,848, increase, 
122,364; increase in mileage of passengers, 9,- 
634,978. 

Tons of freight transported eastward, 263,949, 
of which 159,913 were through, and 104,036 way; 
do., westward, 146,452, of which 90,983 were 
through, and 55,469 way—total tons transported, 
410,401, of which 250,896 were through, and 159,- 
505 way. Equivalent number of tons carried 
one mile 34,796,293, equal to 310,636 through, 
Tons carried in 1863-64 482,417, showing a de- 
crease in tonnage of 22,016, and in mileage of 
freight 2,853,055. 


GENERAL Account. 
Construction—cost of road to date. $6,699,573 88 





Equipment .... cose sees cece seen es 724,448 89 
Stocks and bondsofothercompanies 56,786 75 
Real estate...... ch oe ee whee Kau a 89,014 86 
Bills receivable.................. 25,514 48 
Materials on hand................ 222,701 94 
CR, ncnestee.cene-can 2 iamamamesy: 1 wepee Ob 
Due company on military and other 
Oe EEO SETA ey ee 46,226 06 
Sundry book accounts not available . 11,862 37 
Advanced on wheel contract ...... 7,998 80 
Sinking fan 9004: si50 cbse esenseee 197,790 89 
$8,070,880 01 
Capital stock .... .... ..++ +++ +++» $4,690,600 00 
Bonded debt, as above............ 2,614,810 00 
Construction fund balance ........ 48,285 94 


Iron account—iron taken up not 





OO italien S Hie pees ees ge cee’ 88,108 44 
Bills payable... .... .e0+ eee veee 53,741 90 
Unpaid approved bills .... ........ 42,639 64 
Dividends not called for .......... 11,912 50 
Unpaid on pay rolls ..........-... 2,550 63 
Coupons not presented :.........- ‘ 3,540 70 
Sundry unsettled accounts ....... ° 1,356 76 
Portion of May earnings used..... 72,454 77 
Income account—balance ........ 440,883 73 

$8,070,880 01 


President —Joun NEWELL. 

Directors.—John Newell, James Mason, T. P. 
Handy, D. N. Barney, A. H. Barney, Henry Keep, 
John Gardner, T, H. Hoag, 8. M. Young. 

Superintendent,—L. D. Rucker. 





road to another, or from one car to another, which ; Secretary and Treasurer —H, ©, Luce, 
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COMMON CARRIERS OF GOODS.—EXTENT OF LIA- 
BILITY.— EVIDENCE. 

The case of Smith vs, The New York Central 
Railroad Company, lately decided by the Supreme 
Court in Monroe County, is interesting as bearing 
upon the duties of common carriers. The. facts 
of the case will be gathered from the opinion of 


the Court, written by 


Jounson, J.—I am of opinion that the non-suit 
was wrong, and should be set aside. The defend- 
ant’s counsel insists that there was no evidence to 
show that the property was in a sound condition 
when it was received by the defendant. If this is 
80, the non-suit was proper. The plaintiffs must 
of course give evidence to show that the goods 
were in good condition when they came to the 
possession of the carrier, as part of the evidence 
that they have been injured while in the carrier’s 
custody. Merely showing a delivery by the car- 
rier in an injured condition is not enough. It 
must be shown in what condition the carrier re- 
ceived them in order to prove an injury in his 
hands, This may be shown by direct affirmative 
evidence, or by proofs of facts and circumstances 
from which the presumption of fact arises, that 
the goods were in proper condition when the car- 
rier received them. Enough was, I think, proved 
in this case to raise such presumption. The prop- 
erty was placed in the possession of the Western 
Railroad Company in good order and condition, 
and until the contrary is shown, must be pre- 
sumed to have continued in that condition while 
in the possession of that company. It was deliv- 
ered by the defendant, after being transported 
over its road from Albany to Rochester, in a dam- 
aged condition; and the further presumption 
necessarily follows, that it received the injury 
while in the possession of the defendant. The 
general rule is, that things once proved to have 
existed in a particular state are to be presumed 
to have continued, in that state until the contrary 
is established by evidence, either direct or pre- 
sumptive (Best on Presumption, § 136; Sleeper 
vs. Van Middlesworth, 4 Denio, 431; Walrod vs 
Ball, 9 Barb., 271; Cooper vs. Dederick, 22 Id. 
516.) Unless this rule is to be applied to goods 
delivered, to be transported over several connect- 
ing railroads, there would be no safety to the 
owner. It would often be impossible for him to 
prove at what point or in the hands of which com- 
pany the injury happened. But give to such 
party the benefit of the presumption that the 
goods he has delivered in good order in such case, 
continued so until they came to the possession of 
the company which delivers them at the place of 
destination in a damaged condition, and his rights 
will be completely protected. The burthen is 
then shifted upon the latter company of proving 
that such goods came to its possession in a dam- 
aged condition, by way of defense. This proof 
the latter company can always make much more 
easily and readily than the converse can be proved 
by the owner. This is in perfect harmony with a 
well settled rule of law, as an exception to the 
general rule. The general rule undoubtedly is, 
that the burthen of proof is always upon the 
party who asserts the existence of any fact which 
infers legal responsibility. But the exception is 
equally well established that in every case the 
onus probandi lies on the party who is interested to 
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more particularly within his knowledge, or of which 
he must be supposed to be cognizant. If the sub- 
ject matter of negative averment lies peculiarly 
within the knowledge of the other party the aver- 
ment is taken as true, unless disproved by that 
party. (1 Greem,1 Ev. M. § 79; 1 Stark, Ev,, 
862, 395; Wills, on circumstantial Ev., 183, 184.) 
This applies in all civil cases. A familiar instance 
is the action to recover the penalty for the viola- 
tion of the excise law. And it applies in crimi- 
nal cases in weighing the evidence after such evi- 
dence had been given. Sufficient to taise the 
assumption that the allegation is true, in the ab- 
sence of any evidence to the contrary. 


In this case and all cases of like nature I think 
it is enough for the owner to show that he deliv- 
ered the property to the connecting road in good 
condition, and that the burthen is then cast upon 
the company delivering the goods injured, of 
proving that they were not injured in their posses- 
sion, or that they came to their possession thus 
injured. This evidence in almost every case is all 
that the owner can give, inasmuch as he is not 
supposed to accompany his property in the tran- 
sit, The defendant was unquestionably a com- 
mon carrier in reference to this property, and 
subject to all the liabilities of such carrier to the 
plaintiffs, though it may have received it from the 
Western Railroad Company alone, and upon its 
undertaking to transport the property to Roches- 
ter. The statute (2 R. 8. 693, § 67, 5th ed.,) ex- 
pressly makes any railroad company, receiving 
freight for transportation subject to the same lia- 
bilities as common carriers. The liability attaches 
upon vhe receipt of the property for the purpose 
of being transported, and is to the owner of the 
freight. But this liability is for its own acts or 
for injuries which such freight receives while it is 
in its custody for such purpose, and not for the 
acts of other companies which may have pre- 
viously injured such freight. The plaintiffs’ coun- 
sel seems to insist that, under section 67 of the 
statute above referred to, the defendant would be 
liable to the plaintiffs, even though the goods 
were injured while in the possession of the West- 
ern Railroad Company, and came to the posses- 
sion of the defendant in the same injured condi- 
tion in which it was delivered by the defendant at 
Rochester. But I do not think the statute was 
intended to create any such liability against any 
company except the one which first received and 
undertook to transport the freight. The language 
is, “ whenever two or more railroads are connect- 
ed together, any company, owning either of said 
roads receiving freight to be transported to any 
place on the line of either of said roads so con- 
nected, shall be liable as common carriers for the 
delivery of such freight at such place.” It is ob- 
vious, I think, that this was intended to apply 
only to the company originally receiving and 
undertaking to convey and deliver the freight. In 
this respect the statute is only declaratory of the 
common law obligation of the carrier making the 
contract, He undertakes for all the carriers inter- 
mediate the points of shipment and delivery, 
(Burtis vs. The Buffalo and State Line Railroad 
Company, 24 N. Y. Rep., 269.) But an interme- 
diate carrier, who was not a party to the original 
undertaking, would, I apprehend, be liable only as 





an ordinary carrier, for loss or damage arising 


while the goods were in his possession as such 
carrier. This gives the owner his election, in case 
of léss or damage, to bring his action either 
against the carrier with whom the original under- 
taking was entered into, or against the particular 
carrier in whose hands the loss or injury has 
occurred. There can be no doubt, I suppose, that 
the latter is clearly liable for his own default, 
without ‘any aid from the statute. 

Courts may take judicial notice of whatever 
ought to be generally known, within the limits of 
the jurisdiction (1 Green, 1 Ev., 4 6.) This would 
I think, include notice of the great lines of pub- 
lic travel and transportation of property, and 
their connection with each other and the genera! 
course of trade and transportation through the 
country. In a case like this the Court would in- 
fer without further proof that was given a delivery 
of the property by the Western Railroad Company 
to the defendant to be transported by the latter as 
a carrier to Rochester. I am clearly of the 
opinion therefore that enough was proved by the 
plaintiff to put the defendant upon its defense, 
and to authorize a recovery by the pleintiffs, as no 
counter evidence was given. If these views are 
correct, it follows that the non-suit should be set 
aside and a new trial granted, with costs to abide 
the event. 


Schuylkill Mutual Coal Co. 

The Schuylkill Mutual Coal Company has pur- 
chased the Tunnel Colliery in Ashland, Schuylkill 
Co., Penn., and is now prepared to deliver coal, to 
the subscribers to its stock, at the actual cost 0° min- 
ing and transportation. 

This is a first class colliery, yielding two hun- 
dred and fifty tons of coal per diem, and for this 
quantity transportation is permanently secured. 

The quantity of coal in the mine, and the facili- 
ties for mining the same, are ample for many 
years’ work, The coal is the very best of White 
Ash—more nearly of the character of the Lehigh 
than any other coal of this region—and for domes- 
tic and steam uses, commands the highest price 
in the general market. 

In a word, the company commences its opera- 
tions on a-sound basis, with a limited capital, and 
with all the conditions necessary to entire success. 
It offers, in the following proposition, perfect 
security for the investments of its stockholders, 
who cannot fail to receive satisfactory dividends, 
and to procure for their use coal of excellent 
quality, in full weight, and at the lowest possible 
price. They, in fact, become the miners, shippers, 
and dealers of their own coal, and save the profits 
and commissions which, under ordinary circum- 
stances, they would pay to others. In addition to 
this, they are the actual owners and workers of 
the colliery, and will receive their proportional 
share of the profits of its business, 

It is proposed to sell twenty thousand shares of 
preferred stock at the full par value, for the 
amount of the purchase money and working capital. 
The remaining one hundred thousand dollars of the 
capital stock, which is held by the Directors and 
originators of the company, is subject to certain 
restrictions, as set forth below. 

The daily yield is at least two hundred and fifty 
tons of coal. This, for three hundred working 
days per year, would make seventy-five thousand 
tons. Of this amount, it is proposed to sell forty- 
five thousand tons in the market, and to deliver, 
annually, to the stockholders, thirty thousand 
tons, (one ton per share,) at the actual cost of min- 
ing and transportation. ; 

At the present prices, there is a difference of 
more than four dollars per ton, between the actual 
cost of the coal, delivered to the consumer, and 
the price charged by dealers; (this difference 
goes to make up the profits of the miner, the mid- 
dleman, and the retail dealer.) It will hardly, at 








any time, fall below three dollars, This differ- 


































ence, which is saved to the consumer, is the chief] 
advantage which the company offers to its stock- 
holders ; but the profit on the coal sold, will fur- 
nish satisfactory dividends. 

To secure, beyond peradventure, the advantages 
heid out to the purchasers of the preferred stock, 
the Directors engage that no coal shall be deliver- 
ed on the stock issued to the projectors of the 
company, until the whole amount due to the holders 
of the preferred stock shall have been delivered, 
and until enough coal shall have been sold in the 
market to pay seven per cent. annual dividend on the 
par value of the preferred stock. This arrangement 
will leave forty-five thousand tons of coal, which 
may be sold to pay dividends, amounting to only 
$13,000—requiring a profit of less than thirty-five 
cents per ton; less than one-fifth of what may be 
reasonably expected. It is believed that the cash 
dividends would be much more than seven per 
cent. 


Dr. J. P. Kimball, Mining Engineer, says of the 
quality of coal of this colliery : 

The anthracite of the Mammoth Seam in the 
Ashland basin is a dry, hard and dense variety, of 
a deep black color and splendid lustre. Its frac- 
ture is semi-conchoidal—a test of great purity 
and homogeneousness. In specific gravity and 
composition, it greatly resembles the best stand- 
ard Lehigh, coal. It is practically free from sul- 
phur, and burns to a white ash. It has scarcely 
a superior as an anthracite for blast furnaces, and 
is commended as a steam-generating anthracite— 
burning freely, and igniting readily. The divid- 
ing slate separating the two benches is so clearly 
defined, and its subordinate courses of slate are 
so few and insignificant, that the coal is prepared 
for market uncommonly free from this admixture, 





The Overland Traction Engine Co. of N. Y. 

Among the many projects which are now being 
agitated for facilitating the mining operations of 
our western Territories, and for quickening and 
cheapening the communication between the cen- 
tre of this great region, and the rivers and rail- 
roads of the Missouri Valley, not the least import- 
ant is that of placing a line of steam Traction En- 
gines and Trains on the Plains, between certain 
points on the Missouri River and the Rocky 
Mountains. 

Engines of this description have been used for 
several years. In England they are quite exten- 
sively adopted, not only for agricultural purposes, 
bnt for hauling the heaviest loads in the dock 
yards, and great numbers are now constructed in 
that country for Australia. 

Successful experiments have also been made 
with alight class of such engines, both in Eng- 
land and on the continent for the carrying of per- 
sons, and arate of speed has been obtained on 
good roads, exceeding 20 miles per hour. 

So far, however, their use has been confined to 
local purposes, and it is only within a very recent’ 
period, that attempts have been made to introduce 
them on long routes like the one in question. 
The great difficulty in the way has been the sup- 
ply of fuel. The ordinary engifies in use, have 
been unable to carry any useful lead for consider- 
able distances, unless supplied with fuel at fre- 
quent irtervals, And the adhesion of their wheels 
upon the ordinary roads, has borne so small a 
proportion to the great weight of the engine, and 
to the power it ought to exert, that they have not 
been able to haul the loads due to their power. 

The stereotyped plan is a boiler similar to that 
of a locomotive, mounted upon four wheels, the 
two rear wheels being the drivers, and the for- 
ward wheels serving to steer the engine. The rear 
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like that seen in any ordinary wagon. 

Two cylinders are applied to a crank shaft from 
which endless chains running over proper pullies 
give motion to the driving wheels. 

Having but two cylinders they are applied to 
the same shaft in order to avoid any dead centres, 
and consequently both driving wheels must move 
at the same speed, no matter how sharp a corner 
it may be necessary to turn. One wheel must ne- 
cessarily slip, and it therefore becomes impossible 
to provide any additional means for obtaining ad- 
hesion, unless the engine is confined strictly to a 
straight line. About one-third the weight of the 
engine is placed upon the forward wheels, so that 
the traction power of such an engine is limited 
entirely by the adhesion due to two-thirads the 
weight of the engine, resting upon two smooth 
wheels, and it makes no difference how much 
power there may be exerted in the cylinders, the 
engine can haul no more load than its adhesion 
upon the road will permit. The additional power 
exerted serves simply to slip its wheels. 

A great improvement in the construction of 
these engines, has been made in this country by 
Jesse Frye of Brooklyn, and the value of his in- 
ventions ha¢ been practically demonstrated by 
the performances of an engine, of about 22 tons, 

In Frye’s engine, all the wheels act as driving 
wheels, forward as well as rear the power being 
communicated to the former at all times, no mat- 
ter how much they are turned from their normal 
position in the process of stearing. 

Each wheel is driven by two cylinders, and 
therefore they are entirely independent of each 
other. No slipping being necessary in passing a 
curve, additional means of adhesion are applied 
in the shape of cogs or corrugations on the tread 
of the wheels, which enter the surface of the road 
slightly and grasp it so that adhesion to the full 
extent of the power of the cylinder is obtained. 
Thus is an engine of given weight, made to doa 
duty twice or thrice as much as is performed by 
an ordinary engine of the same size. 

The Overland Traction Engine Company of this 
city, has been organized for the purpose of placing 
Frye’s Traction Engines and Trains, on the various 
routes between the Missouri River and the Rocky 
Mountains, and is now constructing an engine of 
82 tons weight, with a train of wagons which is to 
start from Nebraska city as soon as completed, 
These trains are to be multiplied as fast as pos- 
sible. From the actual tests made with the engine 
completed, no doubt is entertained that the new 
one will easily transport a net load of 200 tons of 
freight across these plains to Denver city, a dis- 
tance of 600 miles with a consumption of coal 
less than 100 tons. Until within a very recent 
period, such a performance would have been im- 
possible, simply for the reason that the engine 
has capacity to carry only a supply of fuel for 20 
miles, in addition to such a load of freight. 

Coal, however, is now found near the city of 
Denver in unlimited quantities, and as the con- 
sumption of coal for the round trip would be 
less than the engine can haul, it can be brought 
back and distributed at proper intervals on the 
return trip. J 

Paying freight will be hauled West and coal 
brought back. The company has taken hold of 





axle is fixed, while the forward one turns upon a 





this mattor in earnest, A thorough survey of the 






A. P Robinson, Esq., civil engineer. 

He reports that a route may be followed for the 
entire distance, upon which the inclinations need 
not exceed 3 feet per 100 in any case, and that 
with the exception of the construction of three or 
four small bridges and the filling of a few unim- 
portant ravines, very little expenditure will be re- 
quired, The transportation across these plains is 
enormous, and is increasing almost beyond belief. 
In 1864 from actual returns kept at the various 
points from which trains are sent it, is reported at 
about 80,000,000 pounds. For the year 1865 the 
accounts of freight already sent, added to that 
which it is known is yet to go forward will make 
a grand total of 200,000,000 pounds, and all this 
is hauled by cattle and mules requiring from 40 
to 60 days’ time. 

The rates are about 15 cents per pound which 
would show that the expenditure for transporta- 
tion across the plains this year,would reach the en- 
ormous sum of thirty millions of dollars, The rail- 
road is needed to-day, and will come in due time, 
but at least ten years will be required to reach 
the mountains. 

In the mean time this magnificent traffic is open 
for the Traction Engine. The entire expense of 
the round trip, cannot exceed $5,000. 

Two hundred tons of freight would at 10 cents 
per pound yield a profit of $35,000. 

The engine can run night and day at a speed of 
5 miles per hour, crossing easily in 6 days, It is 
the intention of the company as soon as their 
freight trains are established, to place on the 
route a class of light engines for passengers and 
express packages, which will run at about twice 
this speed making the trip in 3 days. 

The present stage coaches require6 days. The 
establishment of such a line of freight and pas- 
senger engines across the plains, would defy com- 
petition by anything except a railway. Until the- 
Pacific Railroad reaches the mountains the Trac- 
tion Engines must rule, and there offers a pros- 
pect of profits in their operation, during the in- 
termediate time which hardly any of the great 
projects of the present day can equal. 





Baltimore and Ohio R. R. 

The regular meeting of the directors of this 
company was held in Baltimore on the 11th inst, 
J. W. Garrett, Esq., President in the chair. 

After action upon the reports of the Committees 
of Transportation and Construction, the Committee 
of Finance reported the following resolutions 
which were unanimously adopted : 

Resolved, That a dividend of four cent. be de- 
clared on the stock of the Main Stem of the ‘Balti- 
more’and Ohio Railroad Company, payable on 
and after the 23d October, instant, at the Mer- 
chants’ Bank of Faltimore, and that the transfer 
books be elosed on the 12th instant and remain 
closed until the 23d instant. 

Resolved, That the United States tax be paid by 
the Company. 

Resolved, That a dividend of five per cent. be 
declared on the stock of the Washington Branch 
Railroad, for the half year ending 80th September 
last, payable on and after the 16th October, at 
the Merchants’ Bank of Baltimore. 

Resolved, That the United States tax be paid by 
the company. 

In connection with the financial condition of the . 
Company, the President stated that the expendi- 
tures were still very large, the force of employees 
being Jarger than af any former period, and now 





1002 





AMERICAN RAILROAD JOURNAL. 











numbering 7,706 men. The aggregate of the pay 
rolls for the month of September was $347,275 54. 
The business upon the road continued uniformly 
very heavy. Rapid progress had been made in 
restoring the line to a strictly first-class and effec- 
tive condition. The additional abutment at Har- 
per’s Ferry had been constructed, and the great 
west span of the iron bridge at that point had also 
been erected. The three spans of the fine new 
iron bridge at South Branch, two spans at Pat- 
terson’s creek, two spans of the 21st section, and 
the splendid and great iron bridge, 615 feet in 
length, over the Monongahela river near Fair- 
mont, have also been completed. The new abut- 
ment at Great Cacapon has been finished, and the 
new piers at Sleepy creek and Youghiegany are 
progressing satisfactorily. 

The extensive new foundry at Mount Clare has 
been finished and isin full operation. The large 
new machine shop there is also approaching com- 
pletion. Much work has also been done on the 
new machine shop and new engine house at Mar- 
tinsburg, and it is hoped that these important 
structures will be prepared for the business of the 
approaching winter. A large force is engaged 
quarrying stone, and at work upon the foundation 
of an extensive new engine house at Grafton. 

Five hundred and ten men are engaged in the 
construction of double track, thirty-six miles of 
which, it is expected will be completed during 
the calendar year. It is anticipated that the en- 
tire line of double track between Baltimore and 
Piedmont will be completed under the arrange- 
ments in progress by the close of the year 1866. 

Thirty new engines of great capacity have been 
added to the equipment of the Company, and 
twenty additional engines have been contracted 
for, and are under construction. Eleven of the 
engines seized and taken by the Confederate 
armies during the war have been recovered. One 
has been rebuilt, and is now in service, and the 
remaining ten are under repair at Mount Clare. 
Upwards of sixty powerful locomotives will thus 
be added to the equipment of the Company. Large 
numbers of freight and passenger cars have also 
been purchased and constructed to meet the heavy 
requirements of traffic. 

It is understood that the Northern Central Rail- 
way Company this day advanced its tariff on cal 
one dollar per ton, which makes the rate from 
Sunbury to Baltimore (138 miles), $4 50 per ton 
of 2,240 Ibs. The Philadelphia and Reading Com- 
pany charges from Schuylkill Haven to Richmond 
near Philadelphia 93 miles, $3 50 per ton of 2,240 
Ibs, The charge from Mauch Chunk to Elizabeth, 
110 miles, is $3 81, and from Mauch Chunk to 
Philadelphia, 89 miles, $3 40 per ton. The Bal- 
timore and Ohio Company charges per ton of 2,- 
000 Ibs. but $3 75 for 179 miles from Cumber- 
land, and $4 10 for 206 miles from Piedmont to 
Locust Point wharves. 

While the charges and costs of Anthracite coal, 
transported by roads with genernlly descending 
and easy grades, are thus high, and have resulted 
in partly causing the present enormous price of 
those coals in the market, namely $13 per ton, the 
relatively low charges maintained by the Balti- 
more and Ohio Company, notwithstanding the 
larger cost of its road, its heavy grades and curves, 
have resulted in enabling dealers to furnish the 
superior coal from the Cumberland region at $7 
per long ton. 

It is hoped that the working expenses of the 
Baltimore and Ohio Railroad can be so econo- 
mized as to still enable the Company to maintain 
such comparatively low rates of freight, and to 
continue to furnish coal thus cheaply to our ma- 
bufacturers and citizens, and also to continue to 
demonstrate the great relative advantages of the 
use of the semi-bituminous coal from the line of 
the Baltimore and Ohio Road and its vicinity. 
The transportation of coal is at present very heavy, 
the average quantity brought to the city being 
upwards of twenty-five hundred tons per day. 

With the large increase of motive power and ad- 
ditional tracks, and the general arrangements of 
the company for vigorously prosecuting this im- 

portant business, it is hoped that a largely in- 





creased supply can be brought to market. The 
manufacturers of Baltimore are thus realizing 
great advantages by the comparatively low cost 
of this invaluable fuel, and the company finds a 
daily growing demand from the railroads and fac- 
tories throughout New York and New England. 

The policy of the Board in prosecuting with 
rapidity the extensive improvements upon its line, 
and adding to its already vast facilities for traffic, 
it is believed will result, in a large and permanent 
increase of the general business of the Company 
and of the trade of the city. 

The attendance of the directors was quite full, 
and, after the transaction of much routine busi- 


ness, the Board adjourned. 





Our Financial. Policy.—Mr. 
Speech. 

The Secretary of the Treasury, while on a visit 
of relaxation at his former home in Indiana, re- 
ceived the honor of a banquet from his friends at 
Fort Wayne, and made them an address at some 
length, the most important portion of it embrac- 
ing the consideration of the present and the future 
of our National Finances. 

Mr. McCulloch at this moment is the most im- 
portant personage in the Cabinet of President 
Johnson, occupies a position infinitely more re- 
sponsible than any of his associates, and by the 
success or non-success of his measures, will lead 
the country into a safe position, or involve it 
still further in financial disorder. 

The past life of Mr. McCulloch has always 
given assurance to his friends that his future 
career would be equally as successful, because at 
the bottom of all his conduct there have been 
sound principles, and these he never sacrificed for 
political purposes, as too many of the prominent 
men of the day have not hesitated to do when- 
ever their interest or promotion required it. 

The opinions of such a man, coupled with a 
consistency of life and experience of business of 
which secretaries hitherto were generally quite 
innocent, are therefore of very great consequence 
at this time when the Nation is heavily in debt, 
the people as heavily taxed, the country flooded 
with irredeemable paper money, prices rising 
fabulously, and gold going constantly out to 
foreign nations and our other exports falling off. 
The man who is competent to remedy all this by 
the judicious management of the credit and in- 
come of the country will become its greatest bene- 
factor, and Mr. McCulloch has an opportunity of 
financial distinction which shall eclipse that of 
any American financier, not excepting the famous 
Robert Morris of the revolution, or even the illus- 
trious Hamilton, the father of our revenue and 
our commercial system. 

Mr. McCulloch thus becomes the principal per- 
sonage in this picture, and we naturally wish to 
know the quality of the man’s mind, and the 
opinions which govern its action. His previous 
letters and publications have been well received, 
because he has recognized distinctly the necessity 
and importance of a mixed currency, but always 
to be convertible into coin at pleasure, This is 
the doctrine of the ablest writers on the subject, 
and the practice of all civilized commercial pros- 
perous nations. 

At present we are unfortunately the possessors 


McCulloch’s 


‘of only one kind of currency, viz: paper, the 


other having become a commodity and no longer 
current. It becomes therefore a matter of moral, 
political and financial necessity to equalize them 


again, so that our trade shall not suffer any longer 
from its anomalous condition, and that the paper 
dollar of the country shall no longer be a reproach 
and a falshood, leading men into constant crimi- 
nality. The speech at Fort Wayne is clear enough, 
He says: 


“T am not one of those who seem to repudiate 
coin as a measure of value, and to make a secured 
paper currency the standard. On the contrary, I 
belong to that class of persons who, regarding an 
exclusive metallic currency as an impracticable 
thing among enterprising and commercial people, 
nevertheless look upon an irredeemable currency 
as an evil which circumstances may for a time 
render a necessity, but which is never to be sus- 
tained asa policy. By the common consent of 
the nations, gold and silver are the only true 
measures of value. They are the necessary regu- 
lators of trade, I have mysélf no more doubt that 
these metals were prepared by the Almighty for 
this very purpose than I have that iron and coal 
were prepared for the purposes in which they are 
being used. I favor a well secured convertible 
paper currency. No other can to any extent bea 
proper substitute for coin. Of course it is not ex- 
pected that there shall be a dollar in coin in re- 
serve for dollar of paper in circulation. This is 
not necessary. For all ordinary home transac- 
tions a paper currency is sufficient, but there are 
constantly occurring periods when the balances 
between countries, and in the United States be- 
tween its different sections, must be settled in 
coin. These balances are insignificant in amount 
in comparison with the transactions out of which 
they arise, and when a vicious system of credit 
does not too long postpone settlements, they are 
arranged without disturbing the movements of 
coin. Whenever specie is needed for this purpose, 
the paper currency of the country should be con- 
vertible into it, and a circulation not so convert- 
ible will not be, and ought not to be, long toler- 
ated by the people. The present inconvertible 
currency of the United States was a necessity of 
the war; but now that the war has ceased, and 
the government ought not to be longer a borrower, 
this currency should be brought up to the specie 
standard ; and I see no way of doing this but by 
withdrawing a portion of it from circulation. I 
have no faith in a prosperity which is the effect of 
a depreciated currency, nor can I see any safe 
path for us to tread but that which leads to specie 
payment. 

We have sometimes feared that Mr, McCulloch’s 
career had been so exclusively one of a Banker, 
that he had not sufficiently considered the morals 
of the question, and had not sufficiently philo- 
sophised on the effects of a vitiated currency, but 
we were mistaken. Nothing can be more pro- 
found or just than the following opinion : 


“There are other objections to the pfesent in- 
flation. It is, I fear, corrupting the public morals. 
It is converting the business of the country into 
gambling, and seriously diminishing the labor of 
the country. This is always the effect of exces- 
sive circulation. The kind of gambling which it 
produces is not confined to the stock and produce 
boards, where the very terms which are used by 
the operators indicate the nature of the trans- 
actions, but it is spreading through our towns 
and into the rural districts. Men are apparently 
getting rich, while morality languishes, and the 
productive industry of the country is being dimin- 
ished. Good morals in business, and safe per- 
severing industry, if not at a discount, are con- 
sidered too old fogyish for the present times.” 

This alone, if there was no other, would be rea- 
son enough for a return to a sound currency. 
The traders, merchants, small dealers as well as 
large manufacturers are all striving for large and 
sudden gains, irrespective of the value of the 
article sold, and are getting more for their goods 


when gold is 146 than when it was 280, to the ac- 





tual impoverishment of the middle classes, of con. 
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sumers and persons of fixed incomes. Something 
of the whirl and confusion of the hour is apparent 
from one fact alone, that in the city of New York 
in a single year, six thousand millions of dollars 
have passeg through the hands of the brokers, in 
consequence solely of the fluctuations in the mar- 
kets, inspired greatly by the speculations in gold, 
and also the depreciation of paper money. So 
our imports on foreign account are now on an in- 
creasing scale, most of them of costly and luxu- 
rious fabrics, food and wines affording enormous 
profits to the foreign shipper. The -plentifulness 
of paper money also favors combinations in 
almost every article of necessity, so that no longer 
the wheat and grain merchant buys up the market 
for foreign export and a legitimate trade, but to 
get a profit out of some one nearer home. In 
short speculation turns its eye and its hand on 
our own people, and cares not if bread should rise 
to 50 cents a loaf, any more than when dairymen 
by a similar temptation put up butter to 75 cents 
a pound, In relation to this Mr. McCulloch says: 

“ The extreme high prices which now prevail in 
the United States are an unerring indication that 
the business of the country is in an unhealthy 
condition. We are measuring values by a false 
standard. We havea circulating medium alto- 
gether larger than is needed for legitimate busi- 
ness. The excess is used in speculations. The 
United States are to-day the best market in the 
world for foreigners to sell in, and among the 
poorest to buy in. The consequence is that 
Europe is selling us more than she buys of us, 
including our securities, which ought not to go 
abroad, and there is a debt rolling up against us 
that must be settled in part, at least, with coin. 
The longer the inflation continues the more diffi- 
cult will it be for us to get back to the solid 
ground of specie payment, to which we must re- 
turn sooner or later.” 

The resumption of specie payments strongly 
urged in this speech, is to be brought about by 
the funding of the legal tenders. In regard to 
this he says: 

“If Congress shall early in the approaching 
session authorize the funding of the legal tenders, 
and the work of a reduction is commenced and 
carried on resolutely, but carefully and prudent- 
ly, we shall reach it probably without serious em- 
barrassment to legitimate business, If not, we 
shall have a brief period of hollow and seductive 
prosperity, resulting in widespread bankruptcy 
and disaster,” 

How much of this legal tender will have to be 
funded is yet an open question, and is worthy of 
grave consideration. 

Let us look at this fora few moments. We 
have now a paper circulation in all of about nine 
hundred millions, government and national bank 
paper included. This is not $30 per head, and 
the Southern States almost destitute of currency. 
It is not more than the circulation was in Eng- 
land or very closely in 1815, It is our, opinion 
that an entire funding of the legal tenders will 
not become necessary, and that one third of the 
amount redeemable in gold left afloat, will be 
sufficient to keep them there at par, and possibly 
at a premium. 

And as to the difficulties in the way of a return 
to specie payments. Some persons who can never 
have an opinion, unless it is founded on something 
derived from English history, say it will take us 
as long to effect resumption as it did England, 
There were near half a century of wars for Eng- 
land to encounter, and it took about 20 years to 


trary here we have had almost continual peace 
till 1861, and no taxation worth speaking of. 

Our abnormal state has lasted but four years. 
It is a curious and cheering fact that but 510 
failures occurred in the last year in the loyal 
states, instead of thousands as in former years, 
showing that business has been transacted on a 
different plan, and with the abolition of long 
peace credits. If we now postpone resumption 
for many years, the whole business of the country 
will be adjusted accordingly. High prices and 
long credits will rule, and then when specie re- 
demption comes, it will come with a general crash, 
cutting down the values of all property, and ruin- 
ing debtors as well as creditors, for while the one 


several sinking funds, making altogether $2,191,- 
175 12 of this account. ‘This necds'a word of on, 
planation. Legal provisions long since made pro- 
vide that one and two-tenths per cent. of all city 
taxes shall be set apart for a sinking fand for the 
redemption of the city loans and the reduction of 
the municipal debt, This amount is duly ap- 
proximated every year, and the commissioners 
invest it in the purchase of city loans, the interest. 
on which is reinvested in the same way. 

In order to reach the real city debt there must: 
be deducted from it the $2,191,175 12 belonging 
to the sinking fund, which would leave. the total 
amount as above, 

Next, as regards the loans authorized, but not 
yet negotiated. The following will show their 
character and amount : 


Water-works loan........... 







































-- -$1,000,000 


will see their property melting away, the others School-house loan..................- 1,000,000 
will have not enough left to pay their debts by mR: rT ee, et ea ee oULaee 
the very same depreciation. Onsettintael beldge isons, 7.7": “Sean 

In our opinion the sooner we return to specie| Bounty loan.... 0... 0... ..0. ceee eee- 1,838,400 
payments, the better for all classes. The country Deficiency loans .... .... .40. sees e000 218,100 


can bear a reduction just in proportion to the in- 
flation. It is really strong up to this moment. 
Whatever amount of*paper is withdrawn will fur- 
nish just so much purchasing value to what is 
left in circulation. Half the currency left will 
buy just as much, as the whole does now. We 
do not think the operation at this moment would 
do any harm to any body, but the contrary. 

We therefore heartly approve of Mr. McCulloch’s 
speech, plans and policy. Let us one and all give 
him our support. A competent financier is at 
last in charge of our National finances. 


Aggregate 1... 6... .e00 coon coos $4,608,500 
The gas-works pay every dollar of interest on 
the gas loans, which are separate from those of 
the city, though guaranteed by it, The water- 
works always yield a clear return of seven per 
cent, revenue over expenses. As the interest on 
the water loans is only five and six per cent. the 
eity is not under any additional burthen on that 
account, The bounty and school-house loans 
need no explanation. 





The New Railroad Project to New York. 

We learn that Engineers have surveyed u new 
route for the proposed railroad leading from the 
Schuylkill Coal Region to New York. This new 
route is to lead from Lehighton, on the Lehigh 
Valley Railroad, through the Mahoning Valley to 
Tamaqua—from Tamaqua through the Schuylkill 
Valley to St. Clair—from St. Clair to the Mine 
Hill Gap, where it will cross the Broad Mountain 
by planes and extend to the New York and Middle 
Coal Company’s lands at Mt, Carmel. A glance 
at the map will show that this route opens up 





Debt of Philadelphia. 
On the Ist of July, 1865, the actual debt of the 
city of Philadelphia, of all kinds, was $32,310,866 
69. The offsets to this are the following items : 


Cash on hand by sinking fund com- 
MIIBSIOMETS .. 22 vcs c.cie0 coon wae 

City loans at par held by sink’g fund 

Amounts payable by trustees of 


$360,861 78 
1,830,313 39 


nd-WOTKS.... o022 capeisdes cess 1,950,000 00\nearly the whole of the Coal Region of Schuyl- 
igtenaae, ground-rents,etc.atpar 101,732 66| ill County, together with that of the Mahanoy 
Pennsylvania railroad stock at par, 4,409,000 00 and Shamokin Regions, requiring but few lateral 
Sunbury railroad stock at par..... 2,250,000 00 wer aoreasor short distances to connect with the 
see nm . ne ~ m i .. 7 . ~ 1,400,000 00 The New York and Middle Coal Field Company 
Northwestern railroad stock at par 750,000 00 hold a charter to connect their lands with the 
Hempfield railroad stock at par... 600,000 00 Lehigh Valley Railroad, and also the North Penn- 
Wharves and Landings .......... 1,000,000 00 sylvania Railroad, at any point, with the privilege 
Markets ..........-+ssee-e0+--- 60,000 00]°f making such branches'as may be required, no 
WORRRRENS | 0 60.0500 cv0k Bétens4 6,000,000 00|°ne branch to exceed ten miles in extent. 
Tobacco warehouse ........ .eee. 100,000 00} __ It was proposed at first to adopt the Schuylkill 
Philadelphia tow-boat company .. 7,500 00|Haven and Lizzard Creek route, but this. new 
Westchester turnpike company ... 2,000 00|route is considered preferable because it passes 
Haverford turnpike company .... . 2,000 00 | the whole distance from Tamaqua (which is but 
Real Estate of various kinds ..-.. 175,000 00 + o a ee ae me per My do gareaseong 
: ‘ae rough the coal region, and will no re one- 
re ne BM An. fourth the extent of lateral roads to open up the: 
Detihirccis Bes duane $22,472,466 19|Ccoal fields of Schuylkill and Northumberland. 


Counties as the former would. The distance by’ 
this route will also be’considerably nearer to the 
New York market than by any other route,— 
Pottsville Miner’s Journal. 


During the year 1864 the income derived from 

the above sources was $1,376,924 93 above all 
costs and exclusive of the stock dividend of the 
Pennsylvania railroad, These offsets were valued 
by the commissioners of the sinking fund at 
twenty millions of dollars, and there can be no 
doubt that they were worth more than that. The 
real estate included in the above statement is ex- 
clusive of vacant property, police stations, public 
schools, park grounds, gas works, prison, alm- 
house, parade ground, etc., and consists entirely 
of salable buildings. The account current thus 
stands as follows : 
Total debt for July 1, 1865.... 
Offsets 7 “eee. 20,000,000 00 
Balance of debt... i... ss+. ..-«. 12,310,866, 69 

Among the items quoted above is $360,861 78 





fe The case of the Commercial Bank vs, The 
Great Western Railway Cofhpany, has been heard 
before the Privy Council in England, and the ap- 
peal been dismissed with costs, The rule there- 
fore for a new trial obtained by the defendants, 
and against which the. plaintiffs appealed, stands. 
The case will probably come on for trial at the 
next assizes at Kingston. This appeal, it is said, 
will cost the Commercial Bank the sum of $10,- 


- - -$82,310,866 691090, or thereabouts.—Upper Canada Law Journal. 





{C@ The total ‘value of foreign exports from 





come back to the specie standard, On the con-! 


the port of Portland for the quarter ending Sep~ 


hand to the credit of the sinking fund, ea Bison i 
cash on han ec of the 8 tember 80, 1865, ras $811,567 56, 


and $1,830,813 39 of city loans at par held by the 
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RAILROAD EARNINGS—MONTHLY. 
Atlantic and Great Western : Jan _—— . March. April. May. June, July. August. September, 
Ho and Great Western: uTaee 290041 226,78 (197,207 «214,679 «814,621 $32,008 “400076 446,044 
We ainn dans acnacncs cuca cunt euscanan nese 383, 147 449; 406,680 460,422 621,174 595,523 788,527 677,625 pean inen 
a om and Alton: 
ctitih dine nuns aenngnae wiéke Sn 55,128 74,690 63,995 86,211 76,426 81,453 108,635 94,928 107,758 
ipel adhsla, Steenpmsngagtivwentaapiaiemancamntinel 1 75,621 7 65,358 75,250 63,761 73,474 136, 897 141,174 1 
: th Fil a quntsens Guatiiinin oti 93,591 110,935 72,196 81,994 95,096 128, 191 182639 119,409 
RG, Me eee EE RL 122,084 132,301 148/542 149,137 157,948 170,044 170,910 
ililkccinn cons antes dius idunacdnise aan asa | ie 162,728 178,786 206,090 224,257 312,165 354,554 $20,879 
Gees ieee snail ~----261,908 252,583 398,159 263,149 312,816 343,985 215,944 891,574 399,602 dint 
bs and Rock Island: 
|S irecemeteos is. ao eee SSR maacd 6670 «T1408 oT «T0427 © 100408 © 8D8NG BOLD 1400 145.690 
on line ison icisaavocsdn' des kairastomenaneies da tensel 68,975 77,007 609 102,163 90, 621 88,410 180,542 154,084 162,537 
; ec i: a IR. IS SAS Ge 120,776 90,607 15,676 76,459 138/374 119,947 + =6117,086 146,268 161,503 
, Ne ERE of Gia osc 130,225 122,512 126,798 4 170,937 139,142 160,306 210,729 216,030 
WOE nn meee cna cacip coccciediacscesccuminees anes S650 Hsu ween 243,178 224,980 307,874 375,860 $24, 
Bic sss ene oensaaticbientsi ee diastiaaiaibiai dade 246,331 289,403 186,172 227,260 311,180 232,287 288,095 384,290 oien'eis 
Chicago and Northwestern : 
EG a eR wwe ence nnen =e 232,208 202,821 221,709 240,051 280,209 859,888 275,506 299,607 473,186 Sestss 
, [aS 2 Aa Sat ere! — 876 317,889 390,365 371,461 466,830 565,145 477,743 519,306 669,605 708,714 
eR ARR a iE A IM i 535,67 481,165 506,290 467,710 668,904 727,193 688,172 743,359 930,315 ..... * 
Cleveland and Toledo: 
| RE A AEST IM Oy 66,779 75,709 62,294 55,652 52,788 44,781 61,791 72,389 79,673 
Biivcis tins cnencnseduepoccagebaginans man 67,210 86,260 76,032 65,907 55,085 50,386 66,573 , 406 
ST: nnineiuiemiemnetdincseateaadbuadn Ge 76,918 85,663 90,324 302 63,137 52,269 60,285 84,640 98,528 
. Se Rees ReEMe eS tee 88, 103,175 87,915 69,716 64,910 71,716 78,538 102,176 112,507 
1868 nn coce cece cone conc ccce ence cuce --0- 145,916 146,889 165,780 121,278 103,407 99,569 90,882 95,134 180,551 150,397 
, | SSS ea -.2-154,058 176,105 203,329 158 077 128, 00,000 113,515 :245 182,110 183,649 
1865.... OOS Se OES CEES CEES CEES FEE BEE SESS BSSE ee eaeecne e.seea oc oe eocceee eneetece wonton eucecea ener ee wonton 
Erie: 
1859 nnn nen cone conn conn ence cone anne -=--304,708 819,593 872,296 380,343 849,953 330,657 361,819 359,114 455,235 465,959 
SS RRR , 433,311 457,161 409 393,409 319,955 477,642 600,124 687,242 
W861 one one pone none wee none noe eee ---- 404,507 891,982 458,560  547,174- 506,610 430,063 372,705 419.010 515,948 719,354 
"PB6D nnn cone cnnn none cone noon anne one ---- 699,097 601,595 638,006 626,070 587,416 528,842 595,024 615,962 756,421 885,136 
| aes ee 839, ? 948,059 848,783 770,148 731,243 687,09 816,801 294 
. bebhemmbenaguennauioannsambenmeunel 84,837 934,133 1,114,508 1,099,507 1,072,292 1,041,975 994,317 1,105,364 Las 1 
ieakalee auighhetaiteanuionammentll 886, 039 1,240,626 1,472,120 1,339,279 1,225,628 1,152,803 1,364, 1,845,456 Bows 
Hadeon’ River: 
(eS omtemmiihen ES ee ee 192,161 190,589 175,773 121,123 141,269 115,444 125,305 155,164 156,973 170,157 
SEERA EE. 212,714 209,422 161,047 ’ 156,281 129,996 140,860 167,220 ¥ 198,951 
| ESE Sega eee adden apa 228,157 206,343 167,560 139,751 160808 122683 114804 135,299 146,424 173, 261 
| 2S 281,568 t 202,346 192442 151427 159,769 193,442 212,118 239, 911 
| ES 53 RSE RES 953 425,047 366,802 270,676 244,771 202392 190,364 219,561 268,100 802,174 
inden cidncas ads osc ennthtl nailed lemmlapheibaisne 231 472,240 356,626 278,540 281,759 253,019 273,726 306,595 361,600 340,900 
1865... CEE ALAA IEC AEST opt 525, 936 418, 711 424870 811,540 351,759 310,049 onal onsseg nee Se nbn 
Tilinois “Central: 

Pe icidininiminiasininpiebiaa a wen nnee enn --=-185,257 185,926 209.994 183,758 219,890 188,060 193,931 218,971 259,643 321,059 
Wi ihiticmnccunccnnpuecacndinaulel 321,844 279,268 229334 192054 199,488 177,829 189,280 268,983 Y 284,020 
Si schictvstdbicth tent aninieth sighinin ungaotn aijaleailagicgsaigll 190,130 236'637 181,084 191,648 206,246 269,282 261,079 352,786 414,543 410,336 
aitanenainn Senbatinmens Snistenebae’ 299; 271, ‘085 J 289.224 324,687 407,992 343,929 511,305 478,576 496,433 
WG cecocnce evan cccn escu cate cost ausuaenstn 900 416,588 459,762 422,797 406,372 610,100 423,578 640,179 ‘ 661,391 

illenidiecasticpinineetbassiiigetamnnanias neta. ~.. 546,410 622,555 692,276 491,297 454,604 690,061 1; 661,548 706,740. ...... 

Marietta and Cincinnati: 
Kaew esabnes © cccs cape ecco ccsoammntese 85,004 26,252 25,891 38,579 32,668 29,384 87,271 56,687 46,452 81,329 
enue cane cane cass enes ence cope cusnaese. SUN00 63,778 60,540 64,306 35,326 40,706 68,704 52,864 77,112 83,059 
|" Se ae Ree, Ce, ee 72,389 83,993 78,697 91.809 90,972 93,078 93,546 
| ee RCL. «soe 98,112 86,626 98,503 82,186 73,842 110,186 108,652 112,156 120,051 He hes 
Milwaukee and Prairie du Chien: 

 eaplicatoate speaicaaebtatis siisbinstcalecacitel ae-- 37,520 82,301 89,501 45,811 59,082 48,797 $7,429 60,229 139,761 163,615 
Bi ecactniicn nuts Gnentmedesseusedsaceaie 54, 44,027 43,637 49,102 112,266 141,771 107,117 90,463 134,726 177,879 
BOER cae cone cece cen aves even cusn aeosesce CED 62,907 47,010 61,759 130,218 144,915 108,721 76,163 109,661 154,369 
$B onic ccucancecccnccenesnnecsencsmnnn OLD «860696188 «60 es Se eee | ee 71,587 69,353 155,417 205,055 
Pe innce cnc cncn cece ence dude cineueny ~--102,749 115,135 88,221 140,418 186,747 212,209 139,547 113,399 168,218 178,526 

_ aeéusnuctnases OEee 74,283 70,740 106,689 146,943 224838 217,159 170,554 228,020 A Sagal 

Michigan Southern "& Northern Indiana: 

Wixi datcassscstseuttwbiindiasseal 106,828 143,626 145,258 188,084 122,796 101,710 151,170 173,870 218,465 
1860 2200 cone cane cone cone coon ones one~ ---- 181,467 119,883 166,454 170,842 175,481 134688 127,278 196,821 238,851 273,722 
, ea went anbnanet eotnéiegbmee 140; 116,938 153,170 186,951 170,362 161,391 126,558 178,773 285,690 276,181 
WERR catie acne nnn cuss caus eee cush ciokndes 163,152 153,728 157,500 193,120 200,826 181,983 180,915 226,814 276,109 325,818 
TB8B ccc cove cone cons cone ence case ctne nase ity 230,508 557,227 268,613 241,236 189,145 238,012 808,106 375,567 
Wh cen cvcace case evse ensseeancsuse = «=~ 256, 804,445 328,454 330,651 267,126 315 268 278,891 358,862 402,219 407,107 

EE TEESE LIER ES RE SEE SES 363; 366,361 413322 366,245 363,194 402,122 309,083 424,206 484,173 _..-. 

— Central : 

wenn ence cone cone ence ewes cen cone eee 110,712 107,749 160,311 165,741 © 158,510 123,085 128393 193,540 261,428 300,474 
18612 EE ELE DLE AS 119,764 151,671 172,614 149,550 183,620 123,377 144,982 236,846 807,333 
WOR cca ccnccdns enes nese cect sean netneneee 159.658 151,902 175,696 186,039 174,002 172,189 216,624 295,956 322,369 
SS Gee TA ERE IED Bi -242,073 245,858 236432 238,495 236,453 206,221 193,328 215,449  308,1 875,488 
We scier ccnn nsec ccnn nevdninid asautalndites 252,485 278,848 848,802 438,276 271,553 265,780 x 846,781 408,445 410, 802 
; a once cone cece nace ccesene=S06,008 279,187 : 237,241 401,456 365,663 329,105 413,501 460,661 Gessmune 

New York Central: 

1859 220 222-222 n cone cone enn e enn e oo ee o---580,3849 370,544 509,211 478,563 409,628 447,813 504,217 691,920 743,599 709,671 
—————EEEE o ence cece ence cces cee - ----387,128 402,530 561,078 585,141 551,700 495,943 644,494 692,382 985 811,458 
1861 ccc coon sone cove coee cnse csowenes cone y 420,793 627,051 689,688 677,073 558,743 523,188 662,076 696,175 7,086 
, Se wauenninh aban anne wipeepunid 749,163 631,956 710,814 770,223 736,114 610,417 (749,571 (752,841 892,744 1 018,375 
1868 nce cone coon cove cose cons cons ence o=0-990,3123 790,16 867,590 911,397 839,126 841,165 818,512 840,450 1,079,551 1,041,522 
~~ epentmcdteonge 66enbEREadied 921, "831 936 08% 1,059,023 1,105,664 1,004,435 1,029, 736 1, 055, wee 1,278,117 1,400, won 1, 198, 435 

wave eeee cece cuss seus cann ~-=- 899,478 581,372 915,600 F 1,204,43) ce... apie souses *"squnes,: , encase 
Phitadeiphia ‘and Reading: 
ddieduane enuwennenese aneets wae anne ----146,722 155,327 188,609 215,475 225,464 230,377 248,862 241,695 264,622 646 
180 Ea nie ceteseotemn tien eel eobatiipaiiienaioa 1 171,841 257,410 248,110 265,011 278270 314,806 337,495 339,911 368,956 
TOG] ccc ccoe cnve cone ence cece ance cose cove 161,106 160,53 8 191,266 252,154 263, 917 270,051 289,987 65,358 234,456 276,209 
Wenn ccnnccac cess ccnoansessen stonuncae 217,161 244,423 258,674 283,996 254,285 388,725 414,707 448,994 463,873 
Wren cae usnben AE ee 1, 306,771 429,929 505,517 464,809 451,884 574,496 714,302 815,902 
1864... 2 aces case acon coce sees ~ === 436,742 532,786 617,021 669,384 757,178 936,188 711, 457 1, 170, 241 1,125,635 754, 551 
Pittsburg, “Fort Wayne vand Chicago: 
anew cnee cone cnen enue cone sone ones 002139951 152,574 + 192,779 182,566 188,831 165,795 154,032 208,853 245,938 286,844 
i861. PEALE TRE ALET RCA AA - 202,071 265,735 270,675 216,501 778 180,429 248,031 270,086 352,071 
TRcpentrencupene aint dane antenmosiidie 274,258 295,778 282,695 277,009 261,210 249,419 277,580 397,525 401,299 
— cece nce cone cone ence aces cave "337360 366,598 461,965 462,987 427,094 395,845 407,077 509 505,814 
cnee one conn enon cone cone cone coos onee 200,676 457,227 611,207 588,066” 525,751 682,911 506,641 625,547 675,360 101,352 
1866. ene cuce cues anes cose cece seen sacs cone! 696,738 886,511 738,107 601,238 650311 612,128 718,016 759,405 cone co 
Bt. 7 a Alton and Terre Haute: 
ice ciara tinegi> woman aaah aunts Weipa aiiaie, an 63,881 68,748 71,854 112,384 93,766 67,721 85,359 95 118,887 
i pene wenn sane eaue cece case coos cans ever 808 110,603 120,310 123,116 113,798 123,949 118,077 130378 168,470 144,736 
TOBE nce cace ence ance cane ence ance ccee enon de 872 147,485 160,497 157,786 149,855 155,730 144,942 218,236 234,194 204,785 
WB vcce conc enewccus won case cnc cane envol Oey 078 53,903 202,771 169,299 117,625 173,722 162,571 218, 558 216, 137 i RE 
Toledo, Wabash and Western: 
WD cee nckt cana cdenenpeuste chveccenecss SHEN 064 64,414 73,679 67,046 67,428 84,879 785 106,100 135,081 
) i es 47,043 62,551 76,274 79,278 80,074 93,464 183,722 142587 162,858 
We R cate ewctcenwenspenes nce ante pebe pepe 47,142 56,006 83,582 106,845 113,578 115,214 68,21 170,380 172,870 
1868 200 ence enon case cane cance ence cceccces 86,821 71 103,056 182,111 184,272 152,585 106 116379 120,695 151,052 
1064 nce ence cone sacs cane cass cece cece cese 19,186 182,896 123,987 127,010 166,338 139,626 244,114 243,840 — 221,570 
18665 .... OSSe CSSS GES BHee cans BH8S BEES papal 189,171 155,753 144,001 188,788 194,525 271,799 374,024 ecce ee oreeve 
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1,942,993 


1,754,819 

they 96 
2,180,077 
3302 541 
4,120,153 


2,025,142 
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*) signifies that the road is in the hands of receivers, (t) that the company is in default.in its interest. 4° Sinking Fund, “var.” that the bonds fall due at different periods. 









































































z Interest. 3 Interest, a 
<a ttead cae 3|- When Where | g — S|” When Where | ¢ | 2 
S| payable. payable, Q S| payable. payable, & tt 
_ and Florida : Shi and Great Eastern : 
eacce aces cone cone ance cons coce eons noes 1867 1st GAMO 220 one ene eave en] 7 |Apr. & Oct.) New York, |1894 |.--- 
oe ert, (guar, by Dir. Jooce ooo seem cone cone o> | cece sone one ae 1863 Chi and Rock Island 
Alabama and Tenn. Rivers : lat Mortgage ..c0 noc -2n0 00 0--- 7 \Jan. & July.|) New York, /1870 {102 
= ao convertible... ...- Jan, & July. | New York. Income bonds..... ..<- -200 eoe- 8 |May & Novy. * “  }var, |=. 
ny, Vivand Gaia wees ones soce we aeee sowe coos cone o-| sone mace weonee Chi and Northwestern : 

alany Preferred Sinking Fund....... 7 |Feb, & Aug.| New York. |1885 { 97 

BES gL: March &Sept.| New York. General 1st Mortgage........-- 7| « 6s « « 1885 | 88 

see ean Gu. Western (N.Y.): : Bonds issued for coupons of do. 7 |May & Nov “ a 1883 | 85 

is Mortgage |) ES April & Oct.) New York. 2d Mortgage sheik abinnieeeGanies 6; « sj * “ 71890 | 95 
nies sibel eis teare cain & ad “. “ Appleton Extension Bonds.... 7 |Feb. & Aug. . 1885 | 994 

Anantie ¢ and Gt. Western (Pa.)° Green Bay Exte sion Bonds... 7| « ov} « “ 1885 | 79 
lst ertengs B. Bidicnce cnesecd April & Oct.) New York. Flagg Trust Bonds-... .-.. .... 8 |Jav, & July.) “ a =-0 
2d Mortgage .... ......-.------- . " m S 1 Cincinn., Hamilton and Dayton : 

Eastern Coal Fields Branch.... « “ “ « Ist Morteage nc cece ncoc nc cece 7 |Jan. $ July.| New York, |1867 {110 

Atlanticand Great Western (0.): 2d Mortgage ........-..... én 7 |May & Nov. “ ® 1880 {1:6 
let Mortgage (8. F.),......-.--- April & Oct.) New York, Oincinnati, and Zanesville : 
2d Mortgage........-..... 7 |Jan, & July.) “ “ Ist Mortgage auneene - cosaesiqune 7 |May & Nov.) New York. |1893 |.... 

Atlantic and St, Lawrence: Oe ones «cee ence wane cont ot anne 88) nnn cane cone a= | 2008 cone cone ae| 7888 we! omne 
Dollar Bonds yrs ome onbe anus April & Oct.) Portland. Uleveland and Mahoning : 

Sterling Bonds (Coupon) ...... Nov. & May.| London. lst Hestgnge cacti aaiienennel 4 |Feb. & Aug.) New York. |1873 /|107 
City of Portland Loan (Ooup.) Various. |N.Y.,P.&Bos. Mortgage -.ncc os0 ceccaeccne 7 March & Sept. _—_ eee Ne 

Baltimore and Ohio 8d Mortgage nace ence conn co<cue 8 “ niaiieiena cae 1876 | --a0 
Maryland Coupon Bas of 1883. Ja. Ap. Ju.Oc.| London, Olev., Painesville and Ashtabula : 

Morigage Cou 1863. April & Oct,| Baltimore, Special (Sunbury and Erie) .... 7 |Feb, & Aug.) New York. |1878 121 
“ 1850. Jan, & July.|  “ Dividend Mortgage... ..-«--.- TF [occn anes cosas] <ces ones ne an --|1880 | ave 

“ “ “ 1865. Jan, & J sad Cleveland and Pittsbu: 
“ 1884. Ja, ap. Jue. “ 2d Mort. (M. L.) or 1st ixtenaion March & Bept. New York, |1873 | 90 
Balt, City ho of 1885 case coco 6,000,000) 6 |Jan. & July. 6 3d Mort, (M. L.) or 2d Extension “ 1875 | 95 

Bellefontaine and Indiana: 4th Mort. (M. L.) or 8d Extension! Jan, & July.| “ “ 1892 | 74 
1st Mo convertible... .... Jan, & J uly. New York, River Line bonds........ --.... I OT Siac ceeieceall cpa cidieipemmmnial 1887 | --.. 
1st Mortgage extended .... .... sat sad & Dividend bonds.... ...........- 24,811) 202] 20. cooe ne cece en foo 
2d Mortgage ......... ..-.--..-- ad « « « Income bonds .... .-<<~ cece ««0- S50G) 20} ccc ce ccne cone anae onan eene we] == o88= ones 
Income bonds.... ..... ~.....- <aue quae caus co] cone ence coonee Clev., Columbus and Cin, : ool 
Real Estate bonds...........-- dab pepeeyetantesiwemnacnten 1st Mortgage, Cou oo Jan, & July.) New York, |'64~90) ass 

Belvidere Delaware : Cleveland and nd Toledo 
let Mort. (guar. O, and A.) .... June & Deo.) New York. Junction 1st iettgee 1st Div.. April & Oct.) New York, {1867 /101 
2a Mortgage (do,)....-..+-..-.- March & Sept.| Princeton, Junction Ist Mortgage 2d Div.. June & Dec, “ « {1872 /101 
8d Mortgage (do )-... .... .-.... Feb, & Aug. “ Tol. Nor. and Clev. 1st Mort... Feb, & Aug,| “ « 1863 | 75 

Boston Concord and Montreal : C.and T, Dividend (convert.).. April & oe New York. |1865 | 70 
ee eee Feb, & Aug.| Boston. C. and T, Income (convertible). March & Se a. “ & —-]1870 | -n0- 
lst Mortgage .... ....-.....---- “ «” | New York. C, and T, (8, F.) Mortgage..... Jan, & July.| “ « 4/1885 | «96 
24 Mortgage Coupons ......... Jan, & July.| Boston. Columbus and Xenia : 

24 Mo Coupons ......... “ «“" | New York, aaa aE ---\June & Dec.} New York, |1866 |.... 
Sinking Fund ................. * S Boston, MEOIRIIG occ nse snnceditocne ee] anne cons ones ee oe on cone 

Boston and Lowell : Connecticut River : 

Mo ‘nthtiniemimounis Jan, & July.| Boston, ID scicticiinstihinecen ccepaiientiones March &Sept.| Boston, (1878 |.... 

Buffalo, New ; York and Erie: Connectic’t and Passump. R Rivers: 
1st Mortgage coupon...........| 2; 7 |June & Dec,| New York. 01 Sabah elie iar ha June & Dec.| Boston 1876 | 90 
aa so and Si com wou cece ence May & Nov.) “ a Cumberland Valley : 

ee and State Line: lst Mortgage ccc noone nee oe. April & Oct.|Philadelphia, |1904 | ... 

Sion poenantoasanss April & Oct.| New York, 2a Mo ortgage aah icons wininiiietiions “ & 11904 | -0= 
eee in ‘a0, in °72).-= .00- 7 \Jan, & July.) “ . — and Michigan : 
jal Erie and North-East .. « “ Ast Mortgage 200 ccc soon cesnee Jan, & July.| New York. |1867 /|114 

palin and Missouri : OE IID Scteksienn cites «| ¢ « 4/1881 /103 
New d Mortgage... weet coee April & Oct. New York. 8d Mo eee owen ~~ st Oe) See 6288 C688 8 | eee ceee eoee oe | ere ee eoose 

Qairo and Fulton (Mo.) : Toledo depot bonds .... .-.2 .a=. Lk i aN meuhiind ance we| sane 
State (M ne —— cone cee a saan cone anon oo| cone enan ene on |’ 78-79) ~.| [Dayton and Western : 

Oamden ~~ i lst Mortgage .... ..n< -<00 <<. March & Sept.| New York. {1882 | 50 
English d debt Ce (3. F.) £418,950-. Semi-annual,} London, 98 MortgaR® ence cane cocsconese 7 |\June & Dec.) “ “ acence| 40 
Converted Sterling Loan...... « “ Delaware: 

American Loan............... « New York, lst Mortgage guar. by P. W. & 

Loan for 1000... 200 anon --00 s « BARROS we conn ence caus congo Jan, & July.|Philadelphia, |1875 {1024 
it .. Gut inne eseneane “ “ SS eee eae « « “ 1875 {105 
© 6 BOB 0 cn cncc ence cose “ « eee s “ « 1876 |... 
@ 1,700,000... ..00 200... ad « Delaware, Lackawanna and W’'n : 

“ $2.500,000...... ..-- -... « 8 1st Mortgage (Lack.& Western) April & Oct.) New York. {1871 |101 

Consolid. ort. Loan $5,000,000 “ “ 1st we (E, Extension) ... - 4 S 1875 |100 

Camden and Atlantic: 2d Mortgage .........- nn Sennen 6,500) ...|March &Sept.| “ “ 1881 |108 
les Mortgage Coupon.......... Feb, & Aug.|Philadelphia. .||Des Moines Valley: 

Catawisea : lst Mortgage coupon. .......... April & Oct.) New York. |1877 /|100 
let Mo P cnan ance scones cese May & Nov.|Philadelphia, ee a AOE amie Jan.&July.| “ “ |1884 | 80 

psy ee usquehanna > Detroit and Milwaukee : 

siceintaaineaneesa Jan, & July.) New York. 1st Mortgage (convertible) ..... Jan, & July.) New York, |1875 | 60 

Central of Nee New Jersey : pea ae bed “ « “ 1866 | .wn0 
lst Mortgage -................-. Feb, & Aug| New York, 8d Mortgage (convertible)...... ° + « « 1863 |... 
2d Moi oes «00s cece we ence May « «& Nov. « « a. Mortgage (a. W. R _ onan sane cane on | cone cane onan won| en oe soso 

*Central O ~~ and Sioux ity : 
lst Mortgage W Div..... May & Nov} Zanesville. Oe ortgage coupon Ist Div'n - Jan, & July.| New York. | 1883 |-..- 
lat Mortgage E. Div, .. Feb, & Aug « 4||_ Construction bonds, 2d Div’n_. a] cone ga cece coe, |aenn cone cn cncs| cose ce] -o-- 
2d Mo: © anne one June & Dec| New York. Dubuque eee: 
td Mortgage (B. Videace « “ « « lst Mortgage ...........- wownmne| 084,000) T | anne -n0e cnnene owas eno coon os | ooee =| eee 
ath Mortgage (8. F.) .-.......... « « « “ Eastern ( <r 

VUharleston and Savann: 2d Mortgage (convertible) ..... Jan, & July.| London, | 1872 | 95 
1st Mortgage (endorsed) ... .... is cipigs aenbeiensl binagdiereiiaiiidll 8d Mortgage (convertible) ..... Feb. & Aug.| Boston, (1874 | 93 
O8 MGTIO ccan ccs ccencccccs pial nainadabdahatlinieiesenaidienelinda 1st M.(State)$75,000 a y’r after’ 64 Ja, Ap. Ju.Oc, “ 6571) - 200 

«heshire : East Tennessee and Georgia : orewee 
Bonds of ‘75, '77, 80 -.......... Jan, & July.| Boston. 90 || State, lst Mortgage .... ........ ane] equa cons cane eslenseaosnacnons none ne| cows 

Chicago, Burlington & Quincy : pave by State of Tennessee aa] coe cone coon oe| cane cane onnsa=| cons ne | coon 
Trust Mort. 8. F., convertible... Jan. & Jaly.| New York. Ill} Reet a enn| cose cece cece wc] enna cana aene ae] aeecee ace 

inconvertible “ “ « at --..-| |Hast Tennessee an 

Plain Bonds, dated Sept. 20, 1860 March &Sept.| “ “ <---|| State, lst Lien .........--- aalenenetssanpelencnppepomenndnentiil ose 

2d Mo inconvertible..... July. Frnkfort o.M, -«--|| Endorsed by State of Tennews.- coc] cons qnies 2ebu ss |oans sétiviesonee enneen| case 

. Chicago and Aurora ist Mort,. Jan, & July.| New York. «««-|| 1st Mortgage (after State)...... ween cone ae| cone none ence ne| coe: oe eo 

 Oentral Military Tract, 2d Mort, May & Nov.) “ “ «s-.|| Redeemable in Stock .......... Rs POT BE SEE DEES woos 
Plain... March pt « * -~--)|Eaton and Hamilton : 

Ohi and Alton. 1st Mortgage -......... auttiehnaa £ Jeena cose ascecy| nage ansaacenas| VRE: focae 
Ist Mortgage .... .............. Jan, & July.) New York. 96 ||Erie and North-Eas 
1st Mortgage pref, 8, F, April & Oct “ 97 ||_Exchanged for But and Bt, L.. 7 \Jan, & July.) New York. | 61~70).-.. 
Income paces suacs quse May & Nov.) “ « 85;| |Florida :— 

Ohioego a2d Milwaukee Internal Eeqeovenent (State) . 7 lence cone cascee|conecaneacssas|lO0h jaca 
is OF. wa00 --00 0020 Jan. & July.) New York. 85 || Free Mortgage esaacn! 8 | nwnn amen nnne wn) naan anne anenan| 1891 | ---= 
ee (+ a May & Nov,| « *. fy -~<-| |Florida and 
ist * « (060) ..... Jan. & Jaly, “ « .-..|| Internal Improvement (Btate) . D letap ease eusecslacanecse — a — 
ga « “ % eocee « « ease Free Land, 4M Mortgage neconne! 8 cen eeee anne a \ane asee nase oe ease 
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Interest, 

3 3 

g 1 ane, : Description. — Wien : E 

Desssipticn, S| When Where g E payable, | payable, Ls 
E i] payable. payable. aes 
vom: his and Ohio : he Se a 
Florida, Atlantic and — Sto pees 1901 |... (Tenn) I Loan. occ cnse ones NE @ hiccnenah oie 
Internal Improvement (State) . , cE NRReNOS ERR par . | London, {1872 |a-« 
heer | ee it Morigen March opt] | em fis == 
0 < 
wg Moran upon | ya) 1 leeks & Ag] Now York: lass jo || ie moriggs (cert Bae ape Gee Donel ie 
upon ... ‘ rt: con 7 
Higin and State Li Line...---...| 189000] |Jam & July) © © {2879 |... i Mortgage . .),converttbio| 480,500 « 1882 

goog Scns) £ New York. |1848 {106 | /Mich. Southern an May & Nov. New York. |1860 |... 

Ist Mortgage Western Division| 1,000,000|10 | April & Oct. nny tt ela d ag el few York. [1500 |: 
ortgag: sotern 1,350,000] 7 |Feb, & Aug. “ 1865 {1024 pe os Indiana, al gt Feb. ro Z ite — veg 

nibal and Bi, one and ~ eg REPRE ENS: March « et 1868 {cosa 
aes State pony HA Lien) -| 3,000,000] 6 |Jan. & July. New York. — 934 ant an Indiana, Plain.-.---- Feb. & Aug : o ‘eee inet 
Land Security .....--«---=----| 3,344,600) 7 |April & -* « “ 1883 [100 Jackson Branch .... -.0. --.<---- . “ “ “ 1868 |100 
Ses a esen-eanseee| 822,000} 7 Jan, & July. Goshen Alr Line... CS SA « “ “ “« 1876 . 

Harrisburg an ncaster : troit and To! nae iF cone « “ 1885 
New Dollar — ence--e=| 661,000) 6 |Jan, & July./Philadelphia, |1888 {100 as General Mortgage ¢ 8. F).... May & Nov “ ae 

Pst Mortgage sweet enncenneee| 927,000] 6 |Beb, & Aug| New York. {1888 | 99 oinmae 3 wien Ss 

it See cease ©2888 Can Sere See 288 «eee ee oe Oe Oe 

“ie Motes ——sceesacssccmne] MELEE 6 em, & Suly.) Religigent, HOV fenn)) | Be eens wind ial cilia 

Houston and Texas Central : Lat Mortgage 0. ne ou noe aece poanrahe erencenae enn paceman Be 
State (ist Lien) Loan -.ae----=-| 210,000) --| 200-200 --00 n=] snow anon sae an ise |. .|| 2d Mo: (BS: Wt ee aene nens 
MOrtgage -~.20 coca cone conncccce r 7 | pene cone cone wo] -oneccen conece cResaniens and Boule an Chien : Jen, & July,| New York. |1s01 | 90 

Hudson River: ak New York. |'69~70/103 1st Mortgage (Cow Rp mevenoan 
2d Mortguge (A). | Sovo'nel 1 lene ae Bee] oh” TS [ten lom4|[ainnasota ond Poe Jan, & uly.) noe sane sone {1802 | nae 
$4 Mortensen =| Tpenno] 7 May & Nov| “ {i876 |los'|| Real Estate as vee Sm an, — 
8d Mor © ane won co cene issippi Cen’ A Sips eS aN 
Convertible -naa-aeennaeean-nnm 1,002,000] 7) “| © © ;is6r | 96 | sississipp Recaro cals 

Tilinois Centr: " ntral and Tenn: romurewer ee” ite Gey 
Optional Right bonds......--..| 38,000) 7 van. & July. as > Foot oY esi ----| | Mississ Btate ¢fonn.) oodles nen ER a el tet | 
Construction azs-a2a | pevetsonl 6 | Re %) aeeenvork, lieve (joy ||Misclesippl and Missouri: Now York, |---|... 
Construction 0. -.. --. ome FO ain 1890 1st Mortgage (convertible) ..... sree gemmem Be Carney (SEE PY 
ee ee |e 5 2 eee Fon Fay] « «(fiat | 

en v <2 eee wonn -a2= « “ etiialesl 

— Semen (convertible) .....} 600,000} 7 Jan, & July. New York. |1866 ii? —— OR TE Lee eth “ Sa Sts 
2d Mort, rigaze See 364,000 10 ee ee ee 2a Land Grant. one come oes sone ie 5 ene ttt Per! a PTY 
Income aoe ocoues “ avai ~~ 20,500) .20] -cnc cane cose co] cose apne eceene teatene Sues ds. ee Sone LR SS 

cinna' 

A ae prot a ld ll 8 |g moh yn Sasbesspoeshel esbeespeestel eal pea 
Se ENED cane anne cenvanceve ippi State Loan......... CR RRR SEAR: : 
Real Restate Merten — rs 200,000 a ee le _—— pp par aan see SOG equi Sin kaa 1876 | a. 

Ind., Pittsbburg and Clevelan Ohio: 

ee —— Sd ye «ae ow eg fo | ee —-|— 
2d Mortgage cececccenceccccece| 847,000] 7 womwoniqneel! enmensee Btate STE ERENT: aut 
nae seca ansenesaa-ne=| 640,000] 7 |May & Nov.| New York. |1881 [100 ae er eM RT a Jan, & July. New York.” rea — 
aa tay a-ae0 emaneceem --2| 187,000] 7 [March & Sept. New York - 75 || Sterling--.. Gute Lon... ~~. | 200,970 Achpagne canes] Saat sine cntadatiuibenl ones 
_ Soe os Portland: : — = a be mery vand — Foiat: 122,622 nee cone omen ee! coos on! coe 

“K ane an 01 n State Loan le SERA: eae| (888 woes coeeae PBS HE . - 
ist Mortgage (City and Town)-.| 800,000! 6 April & Oct.) Boston. —_ vnel| fe isintan (due 1860, 63 and 65). wnon core covwce| -o00 cove onsen var, |. 
2d Mortgage nner nnne anne nen money Sl Sg | Aaagm fase ||| Mertenge (ine 1008, Band 00). eases i = 

coh ie tiiner. acelt tne = ee : eee coer | eee ee oan 

*Kentucky Centr, (Cov. and Lex.) penta: #1 Ist Mo 2 RE ena ones - 
Ist Mortgage .... 0. -.00--00-- ARR RERNER RTE oN ce ville and Chattanooga ESR CV SASTS 
lat MGRtERG <cac ante -cunchen ie 260,000 7 | -nae sone wenn an] cone anne onan an|aeanes| sone goo (State endorsed) .....| 1,500,000] ....| --22 ---= --==-- PRO E IS, ¢ REE“ a 
2d Mortgage Pron ~ gana 1,000,000) 7 | con cccn cove ce] cace coas coagee| coca -lesas Chat. and Olev. Subse, (endors.} 2. SC ea 
Bd Mortgage ---- -------n-n0=--| 600,000) 7 |--0- -nnn nnn an| -200 ann aanwne|ae nme | anne *New Albany and Salem : renee PS FI 
@uisenien by Covingte>...... 200,000} 6 |-..... etmmactiicauuiadeatia ati ett, ED -ccudsmemadiiients MEERA FOE BAA ee 
Cincinnati (exchange: wn --en----| 100,000) 6 |-...... nen ee OTTZAGO-nne-nnecee-cee-ane| —500,000)10 | ....------- 2 oe] 20: ease 

Keokuk, Mt. Pleas’t and Muscav,: 1st Mo Kanmintinannniam const SHE 0 inner a meee an | sane on oo ooo 
Nee GOT cnnaccanepanietnees 150,000) 8 | .-0000-2nn aan=| -a00 nae -s00 en -namwe| ann N. ‘Hay, N Lond, and Svon’gton : March & Sept,| New Haven. {1861 |... 
City of Keoki ooacnan PR 1000} 8 |--n-nennnnonee Ee ee DGTOREID icin ween ccen cece conn es Sen, & July. a 1868 |"p6 

roqua we Nate j 

~~ .. saan sone --e-| 4,000,000) 7 [June & Dec.) New York. |1883 |... ne on paneegeneerenty y & Nov. «“ 1878 |. 

MUR MOrtgNSe acne ewe-e-oe| 1466 000| 6 [May & Nov Philadelphia, [167 “ee ee Jan. & July.| New Haven. |1869 |__. 

{a Croese and Milwaukee : H & Hamp)..... ie adiieamoeue 
lat Mortgage poe ene ‘ ae 7 May & Nov.) Milwaukee. Wad —— ¢ Pp.) sipanaialet wee-tuns tan hd 

pkg hye ag By) Jan. & July.) New York. Company’s (various) ........-.- pa : , 
t Land Grant (Western Div.)| 4,000,000] t |Jan. & July.) New York. 
oa an Grant (Western Div.) "853,600 t} “ “ ae — ~ conor eel Jan. & July.|New London,|1871 |100 
3d Mortgage (whole road) ~....| 1,700,000] t |-..0--00-n00-0|---00--00 ET oa N. Or? acksonandGt.North| 5 | | = | 63°48] 
Unsecured Bonds ------ a=) 1,785,000] t | -.a0 -000 --0000|e0-cn0 --00--00]- ~~") State (Miss.) a seen none cane Jen, & Tuy. New York. {1886 |... 

Laxington and Frankfort: 169-714 ist Mo ULON ----0- =o. 

Mortgage, due 1869 and?74.....| 79,000] 6 |... -.0»-e-e--| Lexington, |g Orban, Otplous gad Gi Week: ae 

Little Miam: . i ei porennetananeeycoen eres ent RM Spe 
Mortgage ( (Coupon) ...---.----=| 1,300,000] 6 [May & Nov.) New York. |1883 |1099 ———— 8 City Subscription weasenasennase [ate cons soa —~ 

Long sl and lst Mo (8. »)uace csaneeaee oe cece ones omen | =~ 

te Loan (S. F.)a.--00 --00 sane 100,000} § |Jan, & July| New York, |1876 |____ ‘ 
oa Mortenas — sone anne we enee 000 6 |Jan, & July. New York, rts) 7 tox (8 F) Bon LS May & Nov.) New —, aot 95 
oe — ancseensacenes| 175,000) 7 |May & Nov. 110 D’bts of former Co’s outet’ding. = sore onze :-" sone anne on: iste a 
ock Co won nne . 1 
Mactgege Co ~ home 2,007,000] 7 |June & Dec.| ‘New York. |1882 [110 Exchanged | avkse cs i ae - “ é May & N ov. “ a 1888 ra 

Louisville and Frankfo) : : a0 
Louisville Loan-..---.---------| 100,000 6 |Jan, & July.) New York. tee -—-|| peal Estate a. a ) a - eaane 6| “ o-9 rs wg 90 
let Mortgage $200 ence cone os ween 176,000 6 — Re 1 Estate Bonds & Mortgages y | var. ~ pee 1883 owns. « 

“Brat toon ji en ~"7--"] sg0a‘oo0] | pee, & any| “ew Fore feenes f. A “1850, Convertible ; Feb. & Aug. v7 1876 |i05, 
Ist Mortgage -...---»---------«| 1,804,000| 7 |Feb. é& Aug| « r ~rg sane Bonds | Coe’ 1883, "B. F)no-nee 6 |June & Dec 1887 | 94 
Lebanon Branch 1st Mortgage| — 41,000) 7 |........---..- REP RRR var. |"""||\New York and Erie: May & Nov.| New York. |1867 | 193 
Memphis Branch let Mortgage| 800,000) 7 |-..0-000--sa-0|seccen-eneonne|VOr, | - 1st Mortgage... -..0 ---= ---=---0- : March &Bept.| “ “11879 tog 

McMinnville and Manchester : 2d Mortgage -.. on anne wenn 7 A oe « {ise {02 
State {Tenn.] ease cove coe: <<a ceee —— 6 Sr mene: PERN ey -oo0 $d Moi ‘eres 20 ceubaiithao | Pe Apri & Oct * ‘ 1880 95 
Mortgage ---<--c.--200 none on-- PY SOS baeimebesi ei | [79-7 peunpuenbeentee 1|Saue & Deo| « 1888 

Matte Gndaal? | ee aac nS aero 7 \Jan, & July. ra 
les Wortetes Cuaritna wo] Local Leet Ane) ow Fam tee be Nr yak ond Harlem : 1 |May & Nov.| New York. [1878 lio 

+ let M ortyage sterling ......-... anit roan i eaaaeNE ] 

pA A a a tt mts es (Eee entero as a “ 

Mempliis ana Charleston : 1880 34 Moi AS PRE RR 7 |Jan, Suly. 
ies Mortgage nn | Hatienl $n ee eae toe: x [rene Doe! sow rer [i008 bon 

"Memphis, Olarkesv. and Loulsy, : nner OM een aa 6 |April & Oct. “ 6 Ve 
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*) signifies that the road is in the hands of receivers. (t) that the company is in default in its interest, “8. F.,” Sinking Fund. “var.” that the bonds fall due at different periods 
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pi 
Interest, 4 z Interest. 
Description a H é Description, FI < 
5 8 When Where 3 f | When Where 3 
S| payable. payable, <q || payable. payable. | Q 
N. York, Providence and Boston : Racine and Mississippi : 
eee accsancenaeeee-| $247,000) 6 |Feb, & Aug.| New York. | 7878|.00.|| 1st Mortgage (Eastern Division)| $680, SR iii sicibecnintinisal New York. |---... 
North Carolina : 1st grand Gata! | REE a “ 
State Loan... a 3,000,000 i TER oan ence ones won| see wn | coe Raleigh and : 
North Haste @. 6, RE dibamenticnninsient TE wth ivencnanceue| means aeieee 1862 
Mortgage....-----0---------| —700,000)---|---- ---- ...- wn | one none none ne] snow ee one Richmond and Danville: 
eecwacccceneeceeees| 294,500] -0-| -20- -nnn nnn nn) noe ene ones --|------/e%= || State (Va.) Loan = years)...--| 600,000} 6 |Feb. & Aug.) New York, jvar. 

Northern ‘ Guarantied by State .......-...| 200,000) 7 |April & Oci.| Richmond, /1875 

ny re BB (Cow ~™ 1200000 ; Ja, Ap. Ju.Oc. Baltimore. 1866 | 85 Rieneege ore grvemecmnes 250,000; 7 |Feb. & Aug. 6 1859 
State Loan (irred Cee Tin de es aii and Potomac: 

York and Cumberland ist Mort.| “"175,000| 6 |May & Nov. “ 1870 |102 || Sterling (£67,000)..........--.-| 824,006] 6 |........... co Fie 

York and Cumberland 2d Mort.| 25,000) 6 |Jan. & July. 1871 | --a~ «--~ and Petersburg : 

¥. and. guar. by Balt,.3d Mort.| 500,000/ 6 | _“ “ “ 1877 | 91 || Coupon....--....-.-----.- et 0 ..|1875 

ey a = on 2,500,000] 6 |Jan, & July. « 1885 | 85 Rutland ‘ond Burlington : ome . 

Northern (Ogdensburg st Mortgage....-2- -------0 ---- 000} 7 |Feb, & Au t 1868 
1st Mortgage...-....-..--------| 1,500,000} 7 |April & Oct.) New York. /1859 | 92 2d Mortgage .......---= e--- en=- ’937,500| 7 | « Ane “a a 18638 
2 Mortgage ; genseneusen case cnes| $077,000; 1 | © “ s ” 1861 | 38 8d Mortgage -.-....-.-.---.----| 440,000} 7} « “ “ 18638 

North Missou ¢ ] Sacramento Valley: 

a Biate Loan (00 yea - ~_rccnee 4,350,000] 6 |Jan, & July.) New York. /'72~87) 95 = ep eetcnactemmnenre oo Jan. & July. pew York, = 
orth Pennsylvania Mcrigage .... eee enee= eb, .| Sa isco. 

saa veaos cove eeeeeeee--| 2,500,000] 6 |April & Oct.| Philadelphia,|1875 ei tedmen Gada mies GREE 

pg Ohattel Morigage ----on--------] 260,000 10 | « « « 1887 |1194]| "Let Mortgagesaeeeeeaeenneen-nn-| 920,000 7 |Bob, & Aug.| ne 2neeaneone 1900 
orthern ( ): ortgage ..... secs os ones ane i(k RIE: eeaatetay 1866 
Bonds due 1864 and 1874 ......-/ 220,700} 6 |April & Oct.) Boston, /'6474) 92 | TE Eb 2 ree 1875 

Norwich and Worcester : _ ) | eee 75,598 | aS i a Or. 1878 
om, en = = a rey : Jan. & July. an eat amas —> y, Mansfield and N’wark: siiseed 
Bon ‘or end Scrip...-.- y ew xor os Ort gage... .~ ~---0 aaa= -a== an, & IN 1866 

Obie and Sis Teer fibasene Bl eesti; SRAM hath peed | acy dena a 1 weit, ARR 

an pp’ 8 initiatives 000; 71) April & Oct.| New York, |1858 
TIGTIERE conccnan cece cece ence 2,050,000] 7 |Jan, & July.| New York, |1872 | 96 1st Mortgage Ci (R. ~~ agl Br.) -- 100,000 Tt March & Bept. “& ~ 1856 
spent aman 258,000} t |April & Oct.) “ « {1880 | .... | |Seaboard 
EE nc ms no 4,242,000] t |March &Sept.| “ “ 1876 | 17 1st --~Noaeeaaue a Se oer --|1880 
deen cave cogs cee coon czee| $890,000] | [May & Nov.) “ 2) SE Leech TE ED cccnccsvecenocsecer| TIL © Ioacacace .occec]eocnocceaceras 1870 
magne Alexandria : South Carolina: 
lat Oancenee-ne--en-----| 400,000] 6 |May & Nov,.| New York. |1866 |....|| State Loan........--.escee-ome| 187,000) 5 |_.........----|------------ 02 1868 
ad Mortgage or 1st Extension --| 1,200,000) 6 |Jan. & July.) “ “ 1875 |.... Rint cancsuingine eae CC, | EC SE 1863 
24 Extension ....---.--- eaeeeen 600, 8 |May & Nov.| “ & MONO Fiend ED) MOOR inde onss acnscuse anaoason 2,000,000) 5 |... London,- {1866 

Pacific (Mo,): : mention <a 
State (Mo.) Loan.....-----.---- 7,000,000] 6 |Jan, & July.) New York, /'71-87| 78}|| let Mortgage...........-..- — _ = eee Sees ws 
Btate Loan (8. W. Branch)..--.- 1,268,000} 6 | « “ « 87~89} ..... | |South- Western (Ga): 

Construction Main Line -......| 1,314,000} 7| “ “ os ne 55 pS 681,000) ene} ncn ecco ccenus a 
8. W. Branch, .... 3,232,000, 7) “ és * 6 | enwe ee ---- | |*Springfield, Mi Vern.and Pitts. 
8t,. Louis County bonds... .... 18,000] 7} * « ® s 1885 |.... st ortgage +2 Pee ep eee ee ee Layne P~ e 
*Steubenv., and Ind, (P. 0. and C.): 
ist Mortgage Sterling ....-.----| 1,250,000] 7 |April & Oct.) London, {1865 /100 1st Mortgage.....-.--..----e0--| 1,500,000} 7 |Jan. & July,| Philadelphia,|1870 
poe Bterling........--- 1,160,000] 7 |Feb, & Aug. 1872 |~-- 2d Mortgage ....-----..---..-..| 900,000) 7 ‘ “ 1865 
ot Morten 4,980,000] 6 |Jan. & July.) Philadelphia,/1880 |103 Sr atate (Mo) Ad rth — 8,501,000} 6 
1D esancace cacccccese| 4950) Jan, uly. adelphia, 1S CRG). Bid .nccccsoce aalaieeatl sii ia csi New York, |.-.... 
apace gaeneusccnseas| S601 500! 6 April & Oct. * 1875 | 98 8t. Louis Oi 8 Subscription .... 500, ate See iee rae neta 
Fe ue Sterling-....-....- 2,288,840} 6 London, [1875 | .... St. Louis Granty Subscription .| 1,000,000)---|.-.......-....|---.-------- sadlceesiniicaa 
nu avue Dente. oaponcese 6 800,000] 5 |Jan, & July. Harrisburg, {1894 {105 Puabery pane oe we: ws smnael 
enobscot and Kenn: : st Moi unbury to W’msp’t)| 1,000, April & Oct.) Philadelphia.|1877 
Benger Me ie Mortg.(Coupon)| 780,000) 6 |April & Oct.| Boston. °7475} . 200 Mortgage (half Sin 7,000,000} 5 & July. ee "1578 
2a (Coupon).... --..- 277,000} 6 |Feb.. & Aug.| Bangor, /|1876 |.... | |3yracuse, Binghamton and N. Y.: 
$d Mo’  eaeen) hinbesaceem 156,600) 6 |March & Sept. “ 1871 | ~20- ma) ay Gow on am meme 1,400,000) 7 |April & Oct.) New York. {1876 
a an . Louis, on erre Haute: 
sas eres. ¢ Ext.) convertible.| 600,000) 8 |May & Nov.| New York, {1862 |.... 1st Mortgage (series A)....| 1,100,000) 7 |Jan. & July.) New York, {1894 
1st Mortg. (E. Ext.) convertible-| 600,000} 8 |June & Dec) “ « 1873 | ..00 bi S (series B)-...| 1,100,000) 7 |April & Oct, 1894 
Petersb’g and ae Bide): 2d “ pref. (series C)....| 1,400,000) 7 |Feb. & Ang. “ 1894 
State (Va.) CB. Didecocccce| 800,000) F | ccc 2000 ence nn | nnn coce ence ce |oecnee — « “ “ (series D)....| 1,400,000} 7 |May & Nov. “ 1894 
os Mavtgnee (185970-75) -...-- 865,000] 6 |--.- --.- --22 20 |---+ enn -nnn ee Var, |... - “ Income (series E).....| 1,700,000} 7} “ . * 1894 
8d a gaye ot ene eee : ed So ee Var, | -a0- —— Peoria & Warsaw : sae why 
Bpecial Mortgage paane WOOO) 6 | owen conn cesene|eoce coco cocwne Var, | sacs st Mortgage... ~-necc-enencee| 1,891,000 une & Dec,| New York, |----.. 
ons Mertenge Sow fener ene] 188,500) 8 | enon 220e 2222 20 | mone cone cone ce Var, | «ene Peano and ene: ‘ial 5 letcoe 
rmant’n and Norrist’n : st Mo: Oh ae a arch &Sept.; New Y 1866 
Consolidated Loan ......-...--- 119,800] 6 |Jan. & July.|Philadelphia, |1865 {105 | |Toledo and Wabas ’ wad -_ 
hy 292,500; 6| “ “ « 1885 119 1st M. (Toledo a Wabash) --.-| 900,000) 7 |Feb. & Aug.) New York, |1865 

Philadelphia and Readi 1st M. (L. E., Wab. and 8t.Louis)| 2,500,000) 7 | “ a id “ 1865 

Bonds of 1896, (uneonverttbe) 408,000} 5 |Jan, & July.) Philadelphia.|1867 |....|| 2d M’ (Toledo and Wabash)...-} 1,000,000) 7 |May & Nov.) “ “11878 
a 182,400} 5 | “ “ « 1880 |.... 2d M. (Wabash and Western)..| 1,500, 7; * “ “ “ 1878 
. i840) “ --| 2,856,600] 6 |April & Oct. « 1870 | 92 Sinking Fund Bonds........... TEB 256) F | ccce ce cece cone] conn cnnn evens ae|oc coves 
4 1861, u --| 106,000] 6 |Jan. & July “ 1871 | 96 Zaquipment bonds... ccccaceccne| 600,000) 7 | -ooe cre cncnce| coon acne nencce| soso ce 
“ 4843, sd --| 1,525,800} 6 | “ “ « 1880 | 91 }||*Vermont Central: 
“ 1844, S --| 804,000} 6; “ sd & 1880 | 91}|| 1st Mortgage Coupon ..........| 2,000,000) 7 |May & Nov.) Boston, {1361 
« 1848, “ --| 101,000} 6| “ « “ 1880 | 91 2d Mortgage Coupon.......----| 1,185,000} 7 |Jan, & July. “ 1867 
1849, “ --| 67,000} 6; “ “ “ 1880 { 91 |/Virginia Central: 
1857, (convertible) ..| 564,000} 6} “ “ “ 1886 110 ort., guarantied by StateofVa.| 100,000) 6 |Jan. & July.) Richmond, |1880 
1856, “ .-| 60,000; 7| * “ “ 1886 |... Mortgage (coupons).... ..-.-.- -| 198,000} 5| “ “ Richm’d &|1872 
Bonds and mort. on Real Estate} 596,579)..-|.--..... ....-. ones anne cenege]*=eSen! .ane Mortgage, (coupons) --........- 000; 6; “ New York.|1884 

Phila,, Wilmington and Baltimore: ‘ Virginia and Tennessee : 

Mortgage Loan ....-...---.---- 812,000] 6 |Jan. ‘& July.) Philadelphia.|1884 |.... || State (Va.) Loan--........-...-.| 1,000,000} 6 |Jan, & July.} Richmond, |1887 

Pittsburg and Connellsville. SD ee 500, 6] ¢ «" | New York, [1872 
lst Mo (Turtle Cr. Div.).| 400,000] 6 |Feb. & Aug.) New York, |1889 | 744 2d or Enlarged Mortgage -...... 1,000,000} 6 | “ « “ “ 1884 

Pittsb’g, Ft. Wayne and Chicago: Salt Works Br. Mort. due’58~61| 203; ¢;j * “ | Lynchburg. |var. 
Ist ortgage (series dcans ence 875,000) 7 |Jan, & July.) New York, |1912 {103 ||Warren (N. J.): 

“ (series B)........ 875,000} 7 |Feb, & Aug.) “ “ 1912 | * 1st Mortgage........-......-<-.| 660,000) 7 |Feb. & Aug.) New York. |1875 

« “ (series C)........| 875,000] 7 |Mar. & Sept.) “ “ 1912 | « Warwick Valley, N. Y.: 

“ “ (geries D)........| 875,000) 7 [April & Ont, “ “ 1912 | § 1st Mortgage.......... acaneeee-| 60,000) 7 |April & Oct.) New York, /|1880 

“ “ (series E)....... .| 875,000) 7 |May & Nov.) “* 1912 |“ <f Mortgage... 22. .2. eeene--| 25,000) 7 |Jan, & July.) Chester, /1871 

« “ (series F)........ 875,000} 7 |Jun. & Dee, “ & 1912 | * Watertown and Rome: 

2a “ (series G)........ , 7 \Jan, & July.) “ “« 1912 | 96 Mortgage (new bonds).........-| 800,000} 7 |March &Sept.| New York, /1880 

6 “ (series H)........ 860,000} 7 |Feb, & Aug. “ “ 1912 | « Western (Mass.): 

« “ (series I)........ ,000| 7-/Mar, & Sept, “ “ 1912 | « Sterling (£899,900). 4,819,520] 5 |April & Oct.) London, /'68~71 
“ “ (series K)........ 860,000} 7 |April & Oct.) “ “ 1912 | « Dollar Bonds ..... 850,000} 6 | “* s Boston, 1875 

“ “ (series 1,)........| 860,000} 7 |May & Nov.) “ “ 1912 | * Albany Cit Bonds «=| 1,000,000) 6 |Jan. & July. = 6676) 
“ “ (series M).......| 860,000] 7 |June & Deo) “ “ 1912 | * Hudson & Boston R. R. Loan..} 150,000) 6 |June & Dec, s dem, 

Sd “ wecencecscenssccs| 2000000) 7 April. S.. OP 1912 | 86 ||Elmira and Williamsport : 

Rridge BS occa cone wo omen 187,600] 7 |May & Nov,|Philadelphia, {1876%|.... || 1st Mortgage....--...-.-.-....-| 1,000,000} 7 |Jan. & July,| Philadelphia,/1880 

Chicago Mepot Bonds ......... 59,500} 6 [May & Nov.| Chicago, ---. || Wilmington and Manchester: 

Pittsburg and Steubenville : Tet Mestg0G0 cece ccne cose cca nce 7 |May & Nov.) New York, |1866 
Mortgage .... -----------«-<0=--| 800,000) 7 |Feb. & Aug.) New York. 1865 |... || 2d Mortgage ........,--.--0-00-| 200,000} 7| “ “ “ “ 1872 

Posten and Watertown: Wumiagion and Weldon: 
eras ena 1,000,000} 7 |June & Deo,| New York, | 64-74|.... be pea in LY, England.. ree Jan, & July.| London, {1863 

Quinoy Lit ceces coos aaig queesqrran| once eesueuiven| eee 

ist rt 1,290,000 woe! cane wanes wove 1878 es Company’s endorsed by Btate. 160, 6 a Saas SS "a8 8 cues ones me 1878 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock, etc., etc. 


An asterick (*) occurring in the column beaded “ Bolling- Stock,” sgnifies that the cost is included in that of “Railroad and Appurtenances.” A dash (—) signifies “nil.’ 
unning ‘ 





dots (....) signify “ not ascertained.” Land-Grant Railroads are in“ italics.” 




















































































Railroad. | 4% |Equipment. Abstract of Balance Sheet. Z Earnings, 
| & Cars, Property and Assets, Liabilities, as 3 é o 
we g2\2 |&3 re aa 
FS ¢ |2dlag £3| |«| 3 Bg abet EF 
alfa o> 5| oO Oompanies, 8c a 
: $3 5| 25) 2 : Z 32, i PE 
3 ez 16 = s 23 
FA 5 = Ss iz ] ¢ § E = 36 
be a| lg le lala & as ES Ag 
M. | M. | Mw. | M, |No|No| No $ $ |M)| M 
ALABAMA, 
30 Jun, '60| 65.0/ —| ....| 50.6|...|.-.|-.... A Florida ...-.---- 877 
28 Feb. °59) 303) ——| ....| 58.1) 2| 2| 19|Alabama and Mississippi .....| 461,505} _30,991|——_|_ 385,010| 109,500) 21,632, 618,965) 30.3)........ 
‘B81 May °60/109.6} ——| ....| 57.8] 11) 9) 102|Ala. and Tennessee Rivers...- coe 
80 Jun, 69) 57.0) ——| ....|171.3)-..|-.-|-.... Mobile and Girard.........--- meee cnes| ene nnnee 
1 May, ’61/469.3) 13.5) ____| 49.4) 40) 28| 502| Mobile and Ohio..........---- a en 
29 Feb, ’60} 88.5| 28.4) __..| ——| 23| 14] 283|Montgomery and West once eeee 
; ARKANSAS. 
8 Nov.’58} 88.5) ——| .-..|107.5)..-|---|...., Memphis and Little Rock ...-. 
CALIFORNIA, 
80 Dec, '60| 22.5] ——| --..| ——|.--|-.-|-....|Sacramento Valley...-....-.- ones coe 
Conneroriovr. 
81 July ’64| 23.8;}———| 19|——| 4) 5) 47|Danbury and Norwalk.......| 346,299) 66,483|,-—-——_|_ 807,060) 95,000)  § 731/-........ 
81 Jan, '65/122.4) ——| 17.0) 75.1] 16) 20} 287|Hartford, Provid, and Fishkill] 3,902,356) 302,511|-————| 2,037,940] 1,936,740) ---- -..-|---.-..-- 317 
81 Aug ’64| 61.6) 11.2) 66.2; ——| 22) 37| 321|\Hartford and New Haven-..-. 
81 Dec, ’64| 74.0} ———| 8.9}-——| 10) 12) 272)Housatonic ............ Sach deat 2,439, 
81 Deo. 64) 57.0) ——} 13)——/ 8} 11) 184| Naugatuck ......-....-..--.- 145,655 
28 Feb °65) 500)——| 26|——| 8) 10) 30/N.Haven,N. Londonand snes cane 
80 Nov. '64| 84.8} 8.8) 93|——| 8| 2|——!New Havenand N 2,386,485) 41,560; 1,010,000; 650,000|--_| ---- . --.- 
81 Dec. ’64| 66.0; -——| 5.9; ——| 8] 12) 84|New London Northern ..-... 
31 Mar. ’65} 61.3} 1.0) 63,8) ——{ 29) 75| 405|New York and New Haven..| 4,729,607 652, 
80 Nov. 64) 59.4] 7.0! §8.2|-——( 18| 17) 392)/Norwich and Worcester .-..- 
DELAWARE, 
31 Oct. 60) 84.3) ——} 10.7| ——|—-|——-| ——/Delaware .... ............-..- 136,631 
BL Oct, °62| 16.2) ——| -...| — ——+|Newcastle and Frenchtown -.. seen eee 
FLoripa, 
= «o SRIF —— ....| 100)..-l<<c)..<c. | SEE) Ss aden acase laneseance ee td eked 
30 Apr. ’60/ 32.0)——| 3.0) 18.0) 3) 1) 6) Florida and Alabama ...-.----| 532,791) 80,586, ——-_——_|_ 191,485] 195,000) 75,804) 619,112) 82.0|........ 
w= = 762| 59.9|—| 5.0) ——|--.|---|..... Fio,, Atlantic and Guif onan anne | snes enee| an 
@- o= 62/100.0) 3.9) 100/153 5]-.-}---]_.... Pensacola and Georgia.....-.- 
Georeia. 
30 Jun. ’60| 86.7) ——| ....| ——| 16} 17| 124) Atlanta and West Point ..... 
aw ws "OR SRG tf S| FAS nose}. ss Atlantic and Gulf—M. Trunk| ---------|-... --.- | ——-—— ---- - ---- | ---- - ---~ | -2- 0 oe | enn ee nee| 30.0)... 220 e| oe o0-- 
31 Dec, '60} 53.0) ——| ....| ——|...].--|..... Augusta and Savannah ..-...| 1,032,200; * (|————/ 133,700) 129,500|————|..-.....-| 53.0)........ 
30 Apr. '60} 43.5) -——} -.../ 28.7/...|.../_.... Brunswick and Florida ...... 
30 Nov. ’60/191.0} ——| ....| ——| 53} 62) 697/Central of Georgia (and Bank 
81 Mar, °60)171.0) 61.0) -...)] ——|_..}...] 0. Georgia (and Bank) .........-| 4,156,000) * [1,003,650] 4,156,000) $12,600|————_|_ 8, 123, 343/232.0) .... .... 
80 Nov. '60|102.5} ——| ....| ——/ 19] 16) 171|Macon and Western ...,—--.. 
81 July 59) 50.0} ——| ....|-——| 7} 2) 107) Muscogee -... 2. enn -eon nee 
1 May,’58} 68.1) ——| ....;——| 8) 4! 83lSavannah, Albany and Gulf... 
81 July ’60/106,1/100.8) 16,2; ——| 18) 22| 201|South Western ..........--..| 3,770,425} * |————( 2,921,900] 396,500) 19,913] 3,822,013)228.8]__......]....-... 
30 Sep, °59/188.0) —--| ....]| ——| 52| 24) 705) Western and Atlantic........| 5,901,497 built and 
ILLINOIS. 
$1 Dec. ’64/220.0) ——| ....| ——} 49] 32) 939|Chicago and Alton......-.... 
80 Apr. ’65/317.0) 83.0) 47.0) ——|105| 46/1,995|Chic., Burlington and Quincy 8,376,5 
1 Apr. ’63/242.0| ——| ....| 29.0] 36] 23) '705)Chicago and Northwestern... 3, enn 
31 Mar, 65/181.8) ——| ....|-——| 59) 69/1,195|Chicago and Rock Island -... 
81 Dec. *63{121.0|138.7| 50.0, ——| 74| 81|1;459/Galena and Chicago Union --- 
81 May, ’63/174.5) 5.5) 14.3] -——| 21) 22) 504/Great Western...........-..- 
31 Dec, '64/454,8)252.5) ___.| ——|126} 78]3,327| Minois Central ...---.---- ---- 
1 Jun, ’65)111.0) ——} ....| ——| 15} 14| 282)Toledo, Peoria & Warsaw.... 
81 Deo, ’64/195.0) 14) 12.2) ——| 42) 28) 955|St. Louis, Alton & Terre Haute|10,700 000\....... anes ones 
INDIANA, 
eo os 20 /108.0; ——| ....] ——|...|-.-|_....|Oincinnati and Chicago -..-.. ate cece omen | -ne ewes | anew none 
81 Aug.’57/109.0) ——| ....] ——|-..|..-|-.... Evansville and 2; 986,061 
81 Dec, 62) 72.4) ——| -..-|——} 19] 17) 266|Indiana Central_._........... 
31 Dee, ’58| 89.8) 20.2) ....|-——| 23) 19] 813/Indianapolis and Cincinnati -.|- 2,497,952} 540,043} 25,689] 1,689,900] 1,362,284) 140,689) 3,458,108)110.0) .... .-.. 
31 Dec. 64) 84.0) ——| -...] ——| 15]...}__... Ind., Pittsburg and 771, 
1 Dec, 62) 78.0) ——| 11.0] ——!| 15) 14) 201| Jeffersonville .....-..-...-:.. 1,015,907 
31 Mar. ’64| 86,0) 46.0) 3.0) ——| 17\10 | 263\Indianapolis and Madison -... 8 
a= a 758/288.0) ——| ...-| ——!|-~.-| -0-|----. Louisv., N. Albany & Chicago) 6,000,000; ® | * | 2,800,000} 3,000,000/2,000,000) 6,000,000/288.0) .... -... 
80 Nov.’64| 73.0) ——| ....|——/ 21| 28) 440/Terre Haute and chmond .. 
owaA. 
30 Apr. ’65{ '75.5| ——| --==/176.5}...| ne=| -o<-. Burlington and Missouri River 
81 Dec. 59} 86.0} ——|_ --..] ——|...-|se-|---. Chicago, Iowa and Nebrarks. ececasese| 96 
81 Deo, '64)100.0| ——| --../220.0) 11) ‘7| 187|Dubuque and Sioux City .... 
1 Jun, ’58) 38.5) ——| ----|101.3) 4) 4! 64/Keok., Ft. Desmoines & Minn. 
80 Jun, '65}135.0| 95.0) .... |312.0 


’ 
ENTUCKY, 


81 Oct, °59| 80.0 = ~-«-| ««-|-..-.| Covington and Lexington .... 



























































80 Jun, °65) 29.0) -——| 3.1) — : 4| 13] 219| § Lexington and Frankfort 
30 Jun. °65) 65.1;——) 5.4) — Louisville and 1,713,324 
30 Jun. °64|185.0| 83.0) 18.3) 36.5) 52) 47| 529) Louisville and Nashville ..... 
LovIsiIaNa, 
21 Dec. ’60} 80.0] ——| .....|178,0} 12) 12} 216)N. oot ot . 
81 Mar. ’61/206.0) ——| .... /205.0) 45) 87) 613) N. O. Jacksonand Gr.Northern| 5,5'70,452/1,040,752| ————| ___.._-..| 2,665,000|1.150.717|----.---- 
31 Aug ’60) 53.7) ——| --.~/185.8) ...| .--| ona | Vicssurgh, Sreveport & Texas. 
MIOHIGAN, 
80 Sep. 62) 57.0] ——| -«..| ——|——|—-| ——/Chio. Detroit & Can.G.T.June. 
80 Jun, '62/188,0}; ——| --..| ——|...|_-.|...-. Detroit and Milwaukee.......- 
81 May °65/284.8) —— 244 ——) 97} 83\1,589| Michigan Central ............ 
81 Mar, ’65|246,0|277.8),..5.| ——| 96/101/1,359| Mich, 8’th’n & N’th’n 
MinyeEsora. 
81 Dec, °62| 14.5) ——| ——|608,.5) 2) 2) 10|Minnerota and Pacific........ Bem SES, eae a 
81 Dec, 62} ——| ——| ——|190,0|—~ |_| -——_| Soutnern Minnesota ......-.... REESE: A ea 
21 Deo, °62) ——| ——| ——/114.0 —| Mi i Cedar Beriaeph 132: Pee | ok. 
31 Dec, 62}; ——| ——| —— 0 —|Minnesota Transit ........-.. mien a ull 
Mississippt, 
86 Apr. 760/236.0} ——|.....) ——| 25] 22| 836) Mississippi Central... .......- 
81 Oct, 959) 71.4) ——|-....] 27.8} 7| 4| 41| Mississippi Tennessee 
81 Dec, '58) 83,2) ——|_.... 60.4) ...|...| -.--.|Southern Mississippi ......... 5 i a 
Missouri. 
81 Aug.’63} 06.8} —— Hannibal and St. Joseph 
22% Feb, °65)268.8) —— 
81 Deo, '62\152.0) —— pat 
43 Feb, °65|288,6) —— Pacific ... 
43 + eb, '65) 77.0) —— South-Western Branch PETES 
8 Bap, €4| 86,51 3, St. Loviss dna Iron Mountain-* ; 








an-|eme|-nen. ae and Missoari..... 10 715.552 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock, etc., etc. 


An asterich (*) occurring in the column headed ME sas = Agee F signifies that the cost is included in that of “Railroad and Appurtenances.” A dash (—) signifies “ni 
Running (....) signify “not ascertained.” Land-Grant Railroads are in “italics.” 





























Railroad, | % Abstract of Balance Sheet, a 
Property and Assets, Liabilities, Z 3 s * : 
A “ 3 F a S 3 3 5 
s : ged | #2 [2233 Els 
i i ; gaa | 5° |28i2 z|2 
pb a Ale 
.| M 3 
Maing, ¢ $ 
80 Nov. iateipboo sage dene ome 
80 Jun. St. Lawrence > LK.| enn onn- 45 
bg _ be -_ Portland .. ause 
> ° ent oces eco cscs cove 491 + 259,303 
$1 May,’ and Portsmouth _— : { 
May, and Kennebec...... MAR Vente el { "Sah . 
8 MARYLAND. : _— 
80 Bep. | Washington Branch .....--| 1,650,000) * |————/ 1,650,000; —_——-|————_| 2,32.262/ 39.0}-.-- .--- ‘ 
81 Deo, orthern Central ...........- 
MASSACHUSETTS, 
80 Nov. Boston, Hartford & Erie..... 114 
80 Nov. Boston and Lowell ...-.-.-..- 
80 Nov. . Boston and Maine-....-------- 4,911, 8 
$0 Nov. and Providence....... 9 
80 Nov. and Worcester -.....- —— 6,557,5 10 
80 Nov. 41|Cape Cod Branch (par 60)--.. 63| 603 
80 Nov. RIVER coc cocacene 6 |1064 
80 Nov. Eastern ~..---- --02------ +o22 6 | 973 
80 Nov. 457/Fitchburg--..-------- ---- 8 |104 
80 Nov. Lowell and Lawrence ....-..- OF Team 
20 Nov. ; Nashua and Lowell ...-..-..- 8 
80 Nov. New Bedford and Taunton... 7 ‘1074 
80 Nov. N. York and Boston Air 187 2,048,537 
80 Nov. Colony and Fal! River ... 8 |i 8 
80 Nov, and Worcester ... 1, 8 |1403 
80 Nov, 64, 16.9;——| L7/——{ 3) 4 197\Salem and Lowell.-......-... 470,931 14/1105 
80 Nov, ’64) 6.1/——!|.....| 56.5; |—~-| ——/Troy and Greenfield .-.-...... ~ Beeline 
80 Nov. Vermont and Massachusetts . ; 3,932,547 44 
80 Nov. Weatern (incl. Alb.& W.S. etc. 
80 Nov. . Worcester & Nashua (par 
New Hampsaire. 
81 Mar, Concord and 8,144 091} 98.5) ---- ---- 
80 Nov. . esce 
81 Mar, (par $50)--.---...---| 1,500,000} * |————/ 1,500,000|-————|———_| 1,564,506| 61.8) ---- ---. 594 
$1 Mar, Manchester and Lawrence.... 
31 Mar. and Conn. Rivers .. naet (a = 
$1 Mar. orthern New Hampshire ...| 3,068,400} * |————/ 3,068,400) 220,700) 59,114) 3,248,214) 82.0/--.. -.-. 153, 
80 Apr, neentpepecce aus anne ae 
New Jersey. 
81 Deo, 64) 64.2) 11.0) 8,1) —_|-..|-.. Belvidere Delaware -.- 146,101 
81 Deo. ° d Amboy ....-....) 8,502,296} * (4,804,181) 6,472,406/10,264,463] —-_——-|.._..._.. 1,140, 
81 Deo. 
$1 Dec. 
81 Des. d Eesex .... ; 670,764/ 171, 
81 Dec. .|New Jersey...--.- 
81 Deo, ; ; 17|Northern New Jersey - 1 29,.- — 
81 Deo ----|Raritan and Delaware Bay... 65 
81 Dev , —— | WITTE... -2ne cone cows noon enue 403 
81 Deo. — OO OS <isalien 
New York. 


ny & Susquehanna..... 97. 
and Great Western... 1 458,441 coos 
New York and Ene. loss 108% 
10 


3 






and Pittsb: poe 
and Toledo. oa Sad 
and Cin 


and Indiana’ a 
and Xenia. = 
and Michigan ........| 5,496,811) [485,303)........ 


z 
eee 


and ouane 
and 
& 


Free Panee 


80 
80 Sep. 
80 Sep. ‘and State Line ....-.. 
81 Deo, Jota cinigeiicanepeeiagnenpeiene-quaavianeats 
4 am ; nan. na ouswqueseans 
Pp sland... .-...--- -------- 28,474 40 
0 Bep. ’ ew York Central........-.. ry 96g 
Sep, ew York and Harlem -..... 9,510, sonow 
Bep. 441)Northern (Ogdensburg) ...... 4,5 1 33} 
80 o> 61 s and ome eoee neces — 
80 ensselacr an om occu 762, 129 
80 Sep. Rome, Watert’n & Ogde 14,774,1 0, 
80 Sep, and Whitehall ...... 824, 114, 25 <oe 
80 Sep. Island ......-- -------- 282,81 ---s 
80 Sep. Binghamton & N.Y. 207 ence 
80 Sep. and Boston ..........----| 1,639, 607. coos 
Nortx Caro.ina. 
$1 May, Carolina = “ eons coee 
* 
80 Sop. and Manchester -} 2,632, * | 282,900} 1,130,470} 1,045,000} 51,300] 2,934,509/171.9| ....._.- woe 
30 Bep. and Weldon..... * nose 
16 Mar, estern ~_ Carolina ..... . * aan 
HIO. 

81 Deo, tlantic and Great W: 2,042,061; * be | 

31 Deo. and Indiana .... * 1 —| <= 
$1 Aug. Ohio..... wees coee once 857 4 
81 Mar. Hamilton and Da --| 4,341,780) 593,209) 158,147) $,000,000) 1,629,000| | 5,601,'796/202.0}.-.. .... 

$1 May, Wilmington and esv.| 6,250,841) * |————/ 2.441.176) 3.032.000), 228.973|........- enee 
81 Dec. and 

$1 Deo, and atene 

$1 Oc Painesville & 

80 

81 

$1 

81 

80 

$1 

80 

$1 

80 

81 

29 

$1 

81 


g 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock, etc., etc. 


An asterick (*) occurring in the column headed “Rolling-Stock,” signifies that the cost is included in that of “Railroad and 




















































































































































































































































































































































































































































































































Appurtenances.” A dash (—) signifies nil 
Running dots (....) signify “not ” Land-Grant Railroads are in “italics.” 
8 \Equipment, Abstract of Balance Sheet, 2a Earnings, 
E 3 Cars, Property and Assets, Liabilities, 3 4 ag 
s | |g8le |g : a5 (2 ’ 
AG ar wy |iea| RAL ai 
. Fel\ES\s8|a|8| 2 £2 | 238 | os g*23| 52 3 |% 
: as = gz | 255! 8 a3 es 2\3 
pb 4 a a r=} 
M. M. |No|No| No. $ $ $ M. Pp. © 
PENNSYLVANIA. 
25.0 19.0; 28) 6} 406! Atlantic and Great Western . 5d 1,763,506 100.0) ........ ——| -.-« 
2.0 —| 21) 13) 438\Cata AE CREME TSS = 8,350,000 8,634,000/148.0; 316,747 18 
— = 82|Cumberland Valley -.--.- ...- 7 956,900 74: 83: 
— ——} 77\ 20\5,214'Del., Lackawanna and West’n 2,324,490 10,930,771)204.5/1,622,327 148 
17 —| 8 7 71j)East Pennsyl 132,946,——_|__ 604,190) 1,210,889} 37.7) 1 ——| ---- 
-—— —| 16/—| — e 1,000,000; 78.0; 308,770; 656,518) 80 
jon ee Pe: ES eae * 600, 18.5] 153,520| 486,788 aioe 
pout —| 5} 9 153 192,509 81.0) 71,880] 163, 5,456| ——|-... 
18.0 —— - 1,182,550 1,882,550; 54.0joper. by} Penn. |R.R.Co.| 7 | 56 
a 440| 3) 3 12 oe 41,341 1,809,565 109,000} 2; 32.0) 21,760} 60,103,  7,966|\—|_-.. 
145 6.0\ 15) 4 126\Huntingdon and Broad Top -. id 1,325,992; 58.0) 305, 
—— ——}119/164}1,380|/Lackawanna and Bloomsburg 465,406) —-_——-| 1,835,000! 2,024,578] 149,014) 3,508, 80.0} 356,571) 698,596 i——— | anne 
17.5 ——| 51| 4/2,713)Lehigh Valley ....-..-- bweune 7 1,739,410 6,627,050) 1,477,000 87.5; 602, 634 
6.0 ---| ——| Little Schuylkill CORE eo eee 2,646,100} 960,000; 61,152 opeir, by 6 | 30 
a ——| 3l|..-| _51(Mine Hill and Schuylk. Haven | 8,700,000 3,7 ( “ 14] 56 
—_—— 20, 674| North Pennsylvania.......... 18) 617,375 3,150,150} 3,105,705: 6,265,855) 69.8} 320,638) 741,977) 346,401 81 
66.1 ——}|290)173)4,926 Pennsylvania ....-....~...-.-. 3,385 315)5,604,810' 19,860,060/16,634,840) 43,520. 9\5,846,778)14,759 057\4.065,112) 10 | 61: 
3.0 ——| 18) 45) 101{ Phila, Germant’n & Norrist’n 262,399) 1,353,100} 315,40) 1,673,100) 24. 739} 423,147| 207,893 
— -—|—|Phila, and (Sunbury) Erie... 5,018 054) 9,940,009 4,963,654\(opelr. by Pe|nn. R.Ri, Co.) | |— 
46.8; ——|216} 81/14089| Philadelphia and Reading-... 5,736,480) 734,788}20 072,323, 7,271,879 27,716,253 15 | 57g 
a — |--|--| — Leggs ee and Trenton .... 04 245,695) 999, J 1,249,200} 28.2) 176,447; £24,006) 477,658/ 10 {122 
= ——, 41/100} 964)Phila., Wilmington and Balt... \————} 3,657 692,000 9,349,300)197.0) 10 | 61 
—- 89.5) 12| 11) 82)Pittsb and Connellsville ..| 2 163,004 770,414 69,233) 3,666,877) 72.0) 256,176) 315,723) 101.569|-— 
eee ——|187| 99|2,020/Pitteb’g, Ft. Wayne & Chicago}: * |————] 8,181,126112,657,000 23,942,670|468.3|3,940,773 10 
— —| 5|-~- |——\Shamokin Valley & Potteville 112,824; —-———-|__ 500,000] #791,597|Leas’d tio Northn| Gen. 07,490) 10 | 40 
anon —| 1| 16 28\Westchester & Philadelphia 26| 102,983] ——_— 036| 1009,096| 162,312| 1,855,448| 26.4| 118,698 mo onl 
-— meee i, ie, Bt RR re 5 ae 253) 165,884,—-——-|__ 391,800} 372, 1,343! 968,137) 29.6 5. 8 
Raopge IsLanpD. 
— ——} 16} 16} 103)N, Y., Providence and Boston 1,508,000] 250,000 8 62.0} 321,000 12 |120 
47.4) 4) 3) 21/Ch Re mn nee aw 34,372] 250,000 195,266 905) 1,099,586| 51.9 
— ‘ arleston an vi cone YUU) 108,000) =—-190,200) 197,900) 1,000,506) 51.9) 2. 21. | www en wee! ——|-9-- 
— ——| 18} 9| 176\Chariotte and South Carolina, 1,201,000} 384,000) ........|..... --../109,6} __.. .... 6 | <== 
213 —|...|---| ----} Greenville ard Columbia..... 824,161 1,429,008] 1,145,000) 245,546)... ...-|164,5|_... .... nuns] ones 
— ——|...|---| ----| North-Eastern .........<«---- 985,743) 960,410) 108,172) 2,057,325/102.0) _....... once 
.0/106.0 = POORER CORO cc diigenie oses sone] sean nenre| aces 2000] omen nnin|paeasel - 2,643,833 eoee cone seme won| onn= | wwe wwe 7 lowe 
TRNNESSEE. 
— —|...|---| ----|Oentral Southern (Tenn.) .... 58,183; _———_|_ 505,214) 514,000) 99,110/ 1,187,707) 47.6|__..... | een 
wsendil ——!} 12) 10} 171| Kast Tennessee and Georgia.. * 1,289,673) 2,020,000) 200,000} ......... 140.0)... 22. ond 
—- ——| 10) 10) 128)Hast Tennessee and Virginia - 264 654) 1; 390,407).......-- 130.8) 150,142 none 
19.4 ——+ 43 37| 667/Memphis and Charleston..-.. 878,069; 129,364/ 3,809,949) 2,659,000) 260,1 7,627,797|291.0) _....... < 
16.0 8.9} 9] 5| 242/Memphis and Ohio... ....-.-- 141,144 570,000 1,361,900 145,000). .-...... — | re ae 
— 55.8 ——|Memphis, Clarkesv. & Louisv. 100,500 721; 740,000) .... ...- aves ones |—— ease 
— 40.1; 7| 5| 119)Mississippi and Tennessee --. 285) 654, $19,618)......... 177,256) 60,029| |...» 
snl ~—| 4| 5| 46\Mississippi Central and Tenn. 82,908|___| 817,447] 632,500| 22,360|_-.-.---- 5| 83,129) 44,666|——|---. 
— — | 12} 2| 81)McMinnville and Manchester. 56.816 894) 406, 5,000) ......... 13,892|——| anes 
44.0 ——| 89| 17) 819)Nashville and Chattanooga...| 3 ort bbe # 734,118) $37,384| 6 |.... 
a —j|—)| ~ |——'| Nashville and Northwestern . eae atc oa 
ual 11.7| 5| 5| 82/'Tennessee and Alabama ..... < teas 127,958|  97,243|—|---- 
—| 0.6} 8.0) —|— -|——| Winchester and Alabama .-..|-......-.-| |__| 216,962] 413,000] 408,477|_..._.... 1,248} St 
Texas, (all aided oat 
oe 158.0 woe|ees| ere Buffalo Ba: ‘ou, Braz. Col do} woes eoee es) OEM come eeee | HOE RE) cee e ome ——lasee 
— 184.0) _._|...| ----|Galvest., Houst. & Henderson neces coeee ween none | eee wee ———| ane 
— 75.0| 2) 1| _40}Houston and Brazoria.....-..| 1 9 eam $2,670! ____ “223}— sty 
——} 6.0/280.0) 7) 6) 124)Houston and Texas Cent‘ral .. Pi atlas, £82,846 reo seal 
— 110,0)...|...| ----/Sun Antonio & Mexican Gulf. acne ence! 25,0) 22. 1222] nnn none ree Se 
o| 8| 280lConnect. & Passumpsic Ri 8,088,466 428,180 
— —_ ec assumpesic Rivers wn 
—| 16.0) ——| 26] 25) 558)Rutland and Burlington...... 6,386,166 423,027 ie 
2.0 —|10| 9| 240/Rotland and Washington --.. 1,206,683' 185,474 oi 
2.0) ——| 42} 46} 841/Vermont Central_............ 10,000,000 1, 1 
8.5 9.7|— |——-| ——| Vermont and Canada ........ 1,687,500 Central 97 
—} 09|——| 4) 6} 89\Vermont Valley --....--.... 1,801, 64,267 vi 
5.5 ——| Western Vermont ........ . | 1,083,500) * |————| 882,000} '700,000}........}-........ Bost. rae 
122.1 Alex., Lo Mone a Eh péhire 88, 1,584,1 
— ——|Alex., Loudoun am 94 
8.9} 8,8/105.6| 9| 5| 221|Manassas Gap, on wane anne ann- 118,789} ..... 2. 1: 
= ——| 5) 2) %)Norfolk and Petersburg..-.... 61/9 months 64,121 io. 
— —| 8)—|—/Northwestern Virginia....... 5,822,150) * |————| 468,605) 5,719,229)-.-.-.-.|......... ‘ binekd 
68.4) 10,0} ——| 16; 16; 175|Orange and Alexandria -..... oe 450,427 a 
10.1 ——| 19| 13) 279|Petersburg and Lynchburg...) 3, 292,842) 4,745,256 410,166 eee 
21.8 ——| 14) 17| 181|Petersburg and Roanoke ..... 799) 1,486,527 826,554 i 
2.7 ——} 28) 30] 418|Richmond and Danville .. .... 75 908) 6,753,655 560,904 vom 
“ao] $1/—] tol 3] apslitichmnded cca eos | 26,853|.....-.--| 43, 163758 Sod 
1} — 88|Richmond and Petersburg ... qosanague 1,058 79. bat 
—| 0.2) 146) 2)\—/| 28)/Richmond and York River... cece eove|cnecnnces _ ria 
——| -.--| ——| 10} 11) 161/Seaboard and Roanoke-..-... 1,639,648 wer 
a 7.0). 27| 19). 228/ Virginia Central .....-....... 4; 52,929) 4,882,929 Vk) 
9.4 ——| 39) 27) 49) Virginia and Tennessee ...... 5 rt oe 
WIsconsin. 
— 121.0}. 8} 2) 40)/Kenosha and Rockford....... 55,000 800,000} 700,000} 25,000)......... wo 
— 27.8|...|---| ....| Milwaukee and Minnesota..—.| 7,400,000} * 940,000 oastiee sales owl 
42.5 ——| 41) 29| 690|Milw’kee and Prairie du Chien} ° 4,823) 6,775,778} 607,00c|————_| 8, 452,851 614 
— ——} 20) 22) 557|Racine and Mississippi ....... * 2,706,720) 1,417,000|1,085,328) 5,692,471 ag 
81| 27| 40 |Buffal bY Lake re} « 11,760,000} 188,000 11,938,000 
— oO an e Huron , 00 * ae. 
—| 16| 17) 214|Montreal and Champlain. se ad 15,811) 1,631,130} 911,029) 22,984) 2,663,376 15 
78.0 ‘a ~ 2,399 ee oe wage conc coon esst ; yer reset 7,836,405 Hep rycen 096) ........ coun 
— 1,689/Grea: Noten iienti mpi 1,250,000/16, 1,435] ...- <n 26,084, 
——| 18} 20) 837|Northern (O. 8. & H.)-....... sade: — 4,909,980] 768,959] 6,678,939] 96.1 elds 
New Brouwswiox. 
—| 14) 18) 271/E & North American * 4,658,706 4,658,706|108,0) 100,421 senile 
1 July/61) 60.0 ~--- |--|-~+| ---|New Brunswick and Canada. 102,388|—| 1,380,000]  18,100| 186,000| 1,799;232| 600 — 
: ova Soortra, 
—~——!} 20/ 18) 160|Nova WD cnnse cocscent * 4,278,281 4,278,281 158,416 
Wew Gaanapa, ~~ 
—j} li Pan MNS cone os neoe oars come ren ? 615,658|5,000,000 = 168, 3.7 cues cane bs) 


agp owaneetnunbasen angina 
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RAILROAD JOURNLA. 








PREFERRED AND GUARANTIED RB. R. STOCKS. 


CANAL AND NAVIGATION STOCKS. 








Div’ds 
Amount |-—— — 
of shares} .; ial 


J 
2$ 

out- $ |! ce 
standing. a é gx 
Atlantic & St. Lawrence (guarant’d).| 2,494,900) 6 | 6 ae 
Baltimore and Ohio, (pref.).-... ---- 3,000,000) ...|~-»/ 2. 
Berkshire (guarantied) -.-............ 7 


Boston, Concord & Montreal (pref.) - 1,340,400 
Buflalo, N. Y. & Erie, (guarantied) -| 850,000 
Camden 


RAILROADS. 





3-3-3 O-7 
' 
‘ 
‘ 
‘ 
' 
: 


& Atlantic > sant «---| 620,800 —| 264 
Oatawissa eee -4 ence conn coe ---| 1,150,000 —| 334 
pany rantied) ..-....-.--.- 380,000}. ..}-.-/.... 
cevoge eecbente (guarant.) -| 343,500].../.../ .... 

ire (preferred) .... -.-..-----.- 2,017,825| 7 -% 47} 
Chicago & Alton (preferred) ....--| 2,425,200) 7 | 7 |107 
Chicago & Northwestern (pref.) .--| 2,400,000] 7 | 54) 64% 
poeneme (preferred) ......----.---| 117,750) 8 | —-|.... 
Ot, & Passumpsic Rivers, (pref.) --.| 1,514,300/10 |10 | 75 
Cumberland alley (ist preferred) ~| 241,900} 8 | 8 }.... 

(2d preferred) .| 243 DG ig temas 


Detroit & Milwaukee (preferred) ..| 1,500,000|...|—|__-- 
Dubuque & Sioux City (preferred) -| 1,975,866 72 
Elmira,Jeff. & Canandaigua(guar.) -| 500 


1 
i) 
a 


Elmira & William-port (preferred) -| 600,000 


‘ee 
ck en | 
ee 





43 

Krie (preferred) --..-..-.-- ------- 8,535,700| 7 | 7 | 84 
Hannibal & St. oseph (preferred) ...| 5,253,856) 7 |—-] 57 
Harrisburg & Lancaster (guar.) -..-| 1,182,100} 7 | 7 |--... 
Housatonic (preferred) .---.-.....- 1,180,000} 8 | 8 |104 
Indianapolis & Madison(pref.) -...-| 407,900] 8 | 8 |.... 
Kennebec & Portland (preferred) ..| 872,000} 6 |—-|.... 
Lackawanna & Bloomsburg (pref.) - 000) 7 |—-|.... 
Marietta & Cincinnati (ist pref.) -..| 6,205,475) 7 46 
ad (2d pref.) ...| 3,819,772) 7 25 

Michigan 8. & N, Indiana (guar.) -.| 2,183,600/10 135 
Mil. & Prairie du Chien (ist peer ) -| 2,778,500) 8 103 
(2d pref.) -| 1,014,000) 7 89 

yj ctRaee & at. "Paul (preferred) -| 2,255,000] 7 63 
New Haven & Northampton (guar.) -| 1,010,000)... plo 
New York & Hariem (preferred) ..| 1,500,000] 8 EEN 
Niagara Br, & Canandaigua gest.) » «| 1,000,000) 6 sai 


3 
10 
8 
7 
— 
4 
6 
Paterson & Hudson (guarantied 8 
Paterson & Ramapo (guarantied) -- 54 
Peoria & Bureau Valley (guar.) ...| 1,200,000|...| 6 |.... 
Philadelphia & Reading (pref.) ....| 1,551,800] 7 | 7 
Philadelphia & Trenton (guar) ...| 1,000,000/.../10 
Pitts., Ft. Wayne & Chicago (pref.) -| 2,000,000 7 
ttefleld é& orth Adams (guar.) .. 6 
a Baco & Portsmouth (guar.) ...| 1,500,000 6 
Rutland & Burlington (preferred) - — 
(preferred) . — 
Alton & Terre Haute (pref.) . 7 
Tolnde & Wabash (preferred) ..... 7 
Toledo, Peoria & Warsaw (ist pref.)| 1,621,784/...|_.. 
“ pref,)| 904,478).../... 
Troy Pree a (gusrentied rae 6 
Vermont & Canada, (guarantied) ..| 1,600,000] 8 
Warren (guarantied) ..............| 1,408,300] 7 | 7 
White Mountains (guarantied) ...../ 200,000] 5 | 5 
Wrightav., Y, & Gettysburg (guar.) .| 317,050] 2 | 2 















































CANAL AND NAVIGATION BONDS. 
Amount re ds 2. 
Dusonirtion of Boyps.| out- |=|Payable| 64 |3 ¢ 
standing, |= am les 
4 EB ae 
bees © & Delaware: 42,001 & is py 
t Dinedecs anaba 6J. & J| 1886 | 98 
Chesapeake a 0 Ohio: ” 
Maryland Loan, dollar .| 2,000,000) 6| Qrtrly.| 1870 |.... 
“ ‘sterling| 4,375,000) 5 « 1890 |.... 
Preferred bonds .......| 1,700,000] 6 Thee jaune 
Delaware Division: 
lst Mort wana-eeeee=| 800,000) 6)J. & J.) 1878 | 95 
laware u 
1st Siettttiteccsacsceso 600,000; 6/J. & D.| 1865 (110 
2d ty © anneneee=--| 600,000) 6/M. & §./ 1870 |.... 
Delaware & 
‘Seo Onmden & Amb. RR.|......... ubetiqn niga! qi emagy “<a 
Erie and Penn. : 
1st Mort; esenecenns=| 752,000) 7/J. & J.) 1865 |.... 
Interest Oertificates....| 161,990) 6| “ “ | 1868 |.... 
Lehigh Navigation 
lst Mortgage... ........ 414,608) 6|M. & 8.| 1870 | 94 
Six per cent. Loan.......| 2,482,274) 6|A. & O,| 1884 | 93 
Mono’ ela Navigation: 
ist Mortgage........... 125,000) 6)J. & J.) 1863 |.... 
2d Mortgage ........... 57,000; 6)“ “| 18665 |.... 
wet i rtgage 465, 
GS) a 500) 6A. & O.} 1876 | 92 
2d M emesccesece=| 206,750) 6)........|---..- 
North | veer ‘ - 
ewewnn=ene=| 690,000) 6/M. & N. 
— el Ravignion M. & N.| 1876 | 40 
sedate 1,764,550) 6|M. & §.| 1872 
ortgage ....-......| 3,980,670 oF af 1882 |.81 
i = , nm Oh Le 
aryland Ster Loan| 816,000 4 a 
Md, stg. loan converted) 200376 HK “2 1868 wan 
Mortgage bonds........| 993,000) 6) * | 1878 | 44 
one eh Interest b’ds./ 227,569] 6| “ «| 1978 | 97 
let Horteage ) 
Ot Gage no .--- enon 2,500, 6 M,. & e 
West Branch & 8 re oy es 
Woeetas Vain giund 450,000) G\J. & J.) 1878 | oa 
by. - *+—n ill 640,000! » & J.) 1878 | 884 




















ye lg 
“a Le 8 4 
ComPAnrEs. . ze) 8 3 x 3 
Ea 

fa| &° |A lee 

Cana anp Navication STooxs :| $ $ pec.| ¢$ 
Chesapeake and Delaware-...-... 100 | 1,343,563|——| 53% 
Chesapeake and Ohio -.....-...-.-|100 | 8,226,595; —-| ..... 
Delaware Division-.---.. a 100 | 1,633,350|—-| 32} 
Delaware and Hudson.-...-.... ---- |100 /10,000,000) 10 |147 
Delaware and Raritan ..........-./100 2,298,400 10 econ 
Ene of Pennsylvania. .... ..- awcsel 60 58,000 —| ---. 
Illinois and Michigan. .....-...-... nid Rioceunaied onieuel entire 
Lehigh Navigation.... ........---. 50 | 4,282,950) 6 | 574 
Monongahela Navigation .........| 50 26, 8 |---. 
Morris, (consolidated) .....-..... -|100 | 1,025,000) 5 | 82 
« ~~ (preferred) ....-...-...---/100 | 1,175,000/10 |122 
Wee THEE ocnn cn ccts econ ccccce NO [ices ccove —}|---. 
Sault Ste Marie. .................. | re ae) ee 
Schuylkill N Navigation (consolid. 50 | 1,932,457, —-| 279 
(preferred)-| 50 | 2,722,607|—-| 363 

or ae and Tide Water-...| 50 | 2,048,260,—-| 10 
TID ccsimntue ine bien étbe wane REAE -OS epee fear; Haren 
Union (preferred » sane adnan wane eee} 50 | 2,750,000|-—-} 28 
West Branch and Susquehanna ~../10C | 1,000,000 

Wyoming Valley.....-.......----| 50 ene 69 








Wholesale Price Current. 
The ton in all cases is to be 2240 lbs, 
IRON—Doury: Bars, 1 to | cents od Ib.; Railroad, 70 
cents per 100 lb.; : Boiler and Platv, $ cents rlb.; : Sheet, 


Band, Hoo and. Scroll, 1} to 1} cents per | + Pig, $9 per 
ton ; ‘Polished Sheet, 3 ‘cents per lb. 
Pig, Scotch, No, 1....(cash ) <e0e one -per ton 50 — @ 53 — 
Pig, American, NO, Linen cone enon cone 0-2 ne 48 — @ 50 — 
Bar, Refined, English .......-..- oo ooee ~-2297 50 $100 _ 
Bar, Swedes, assorted sizes ..(in gold)-..... 97 50 @100 — 


--Srore Prices. 
Bar, Swedes, assorted sizes.......--.. ----160 — @170 — 
Bar, English & American, Refined, ......120 — @125 — 


Bar, English & American, common...... 110 — @115 — 
eee 150 — @200 — 
Ov als. and Half. round... eh cibiranmnne pate 140 — @150 — 
FORE, TOE cons conc cose cons cocu coc ues — — @150 — 
a AR a 145 — @150 — 
TEED, SRE encc cose ence qocs cove cannnes 122 50 @190 — 
a English,...---, .«» o ance cuwe cons cose 155 — @200 — 
hee SRE a ape per ib. — 10 @ — 114 
Bheet, ee erlb.— — @ — — 


Sheet, English, Single, Double and Treble-— 7 @ — 104 
Sheet, Afn., Single Double and Treble.... — — @ — — 
Rails, English ....(gold) enew ence per ton... — — @ 57 — 


- | Rails, American.... ... me aueaee ae ease earee —— @ % — 


STEEL—Dvry: Bars and Ingots, valued at 7 cents per 
Ib, or under, 2 cents; over 7 cents and not above 11, 
3 cents per ib.; over 11 cents, 34 cents per lb, and 10 per 

cent, ad. val, 

English, Cast...-(ist & 2d ann .)----per Ib,— 2 i 24 

English ‘Spr: ring...-\1st & 2d qlity.).........— — 14 

English Blister....(ist & 2d qlty.).... .....— 3 - 20 

English Machinery-.-...........---.------- —-l14@— 16 

German....-...... - . 

American, Blister. 







American, Cast, Hammered — 20 @ — 22 
American, Cast, Rolled ..26 concen, cone cone — 138 @ -—- 15 
American Spring..-. ... @ ence ance cece case --li@— 138 
American Machinery-.-.--.---..--.-.---- -— 138 @ -- 14 


Milan (in cag eens ence cece cccesse — @ — — 
COPPER—Durr: Pig, Bar and Ingot, 24; old eae, 9 
cents per lb.; Manufactured, 35 per cent. ’ad, val.; Sheath- 
ing Copper and Yellow M etal, in Sheets, 48 inches long 
and 14 inches wide, weighing 4 @ 34 oz, per square foot, 
84 cents per lb. 
Sheathing, New-...(suits).....-..--per lb,— — @ — 50 
oa Yellow .nnc coon cove one acenceeee— — @ — 84 
Pi De cane opnt coc aeasieqconsengacecces™, == @ = — 
Ss ge matigtbaehtn ainb dese dcscasueconoemea —~ @ =~ 50 
Braziers) cnc. -on0 cons nos cone coos cance cane co — @ — 50 
American Ingot....(cash).........-...---.— 324@ — 83 
LEAD—Dvtr : Pig, $2 per 100 1b.; old Lead, 14 cents per 
Ib.; : Pipe and Sheet, 23 cents per lb. 
Galena .... .-..-----.--- © cane coos per 100 lb.— — @ — — 
Spanish .... ..0. ene cone cone onen eweencesnss 9 2 @ 981k 
German Refined ........ ......------.-2--- 9 75 @ 9 874 
a 18h .asn cnwe nnne cone cone cnne---e------- 975 @ 9 ~~ 
qusy anne ene « cnee cone eave sees. Per Ihn— — @ — ll 
Pipe a ANd Sheet -..c cc .nccnc. cece cere --eno— — @ — 16 
TIN—Dory : Pig, Bars and Block, 15 per cent, ad. val.; 
Plate and Sheets - Terne Plates, 2 cents per Ib. 
Banca..ce one oes 
Straits .... nn= -n-2-00 
English .... ca. ---- «<< 
Plates, Charcoal I. C....... 
Plates, I. 0. Coke ...- .<20 -5- 
Terne, Coke--...- we ave asco -_ 
Terne, Charcoal .... .... -------<---= -----.-14 50 @ 15 — 
NAILS—Durr: Cut 14; pos 2 2}; Horse Shoe 5 cents 
lb. (Cash.) 
Cut, $0900 Kees nn... per 1001b.— — e 8 — 
Cc Ch ove anne (CAS )cncwecen. coancucsence 
Copper --- = 2+ --00 -2n0 -n00 sone <n 05 enee ane ee g — 555 
Ausable Horse, Norway Iron, Forged.....— — @ — 35 
Zinc Nails.....---(6 M08.).-..--..--------— — @ — 20 


PETROLEUM—Dvtrr ; [Sau cents; Refined, 40 cents 


de, 40@47 vit; 7 ence caennasscssce 87 @ —- — 
Reta’ LE to pt : (110@120 test).— 80 @ — 82 













Refi’d, in Bt a. slog im to — 634@ — 64 
Naptie, Retin) ¢ Vity) «enanceana— 53 @ — 55 





New York Stock Exchange. 
Actual Sale Prices for the week ending Oct. 18. 


Th.12.F.13,. Sat 14.M.16.T 0.17. W.18. 

yew eg +* - DOL. anne "due alta “meee ceca 
t. (O)lstm’t. 97 97 @' 
Buffalo, N.Y. 2EiM one = Aol ed hes 
Goma UE nisideecuns:| nie Shin yaee EAD: ecco 
anton ees coc cone 42 1 ; 

Central Ata, Fransiics a A 4 48 Ge at 
Chicago & BIE wnijdeawce | ecco 


* pref. atte cam ome 
‘i ‘iM... a ‘eas oe 
« “« §, oS sons Sead ence suse 





ce aOR AR aaliipeeane pesca <a 
Chicago, Barl. & oone1382 0... 1382 130 129 127 
p.c..-.. Sn. -aitaw” wins Ohne 

Ohio, & Northweat'n— 82 att 81g 31 Bl 31g. 


ref..... 67 
ome oe. a oe. & 
“ “ nt ee on eo ete ee ae 
“& pc hi el amet aie teen 
“ SR Ghadien ante widis cde ae ee 


TC Mcnineiateies” atte. avbini dott acai 
Ohigago& Hock ok Isl --- 110} 108 109 100% 108 109% 
Olev., Col, pe (heer) mots ae sare ae aie 
Olev. ‘and Ts 84 80 78§ «678 714 78% 


vas AGMA ance. ohaw . eet. Coie - 


4M. 
dlev, and Toledoeane 109} once 
dies dimes otte enue ah emia 
Oumberiand Goal ref 4 463 4 : 
Del. & Hudson rot la ry a a. 
Del., BOK. GE WON codecs seen ance 


“1M.8 tty icin Sieriecn :enkisls ~ sataie® —hadind 
rie co" eal woceceenee 93 8691 = DZ 92 91 
bad rs Reguamsans ond 85 8 8 = on 
“ 1M. 7p.c. a a onbn wih aden 
+ a Te Eiewe ine sane omen osen, sini wkem 
© Eee Dee Eieceeeme GB acco caso. cnt anus 
* 4M.7p. ~~ ae 945 ene ---. 94% 95 
a & i Te a 
Galenaa sithinnss... a 


« TREAT ain, cess ence cece aunt ones 
Hann. & Bt. DOSCPDicca cece case secs cece coco 


Se 


“ bed DONGS.cnee wee ctce cece coco cace 
Hudson River ..-..= --10f§ 108 108}x 108 106§ 1073 
8C) Da--= seseesee sess «eee «ase «see esce 
‘ =e eons nee cnes eee ewes noon 

ee er oo-8 eons eoce sone 10: 
« Ts TTL ican aude amie. onan waco 1024 
“ CONV, DONdS ---. w-0- once acne cece acc 
Illinois Soe Cas eneeeen 138 «82187 «6137: «6188 S187 13874 
BC. --<< eons o<c8 once ose eoce 


bon 
Marietta é Cin. Int pel «= ont ashe .mue Gebe cals 


- “ bog + eran a ae a 

ariposa Mining — S wa ll 

Michigan ys” 116§ -... 115 ist ie! 
BF.8po.’82 w.---. UL nnce cane cece cone 


“ conv.8p. oe @uee cece secre e508 | exces cece 
M.S.and N,T,w-n-- 16h 16 16 76 “dh “65 
BUBd.ncre cure ence cone cece cove 

“ © BEM eenee ence conn. cued ébte cane 


“ 23M. a 
Mil. ond P. du Chien.- 654 6384 643 65 623 634 
* lst pref. ---« 
“ “ 2d pref. 90 





« L.G. bonds. -- 43 
Missouri 68 .......-... 114 ee ih; eh \ re 
“ iss. to H. &B8t. J. BR. cece 78 oo-e 79 ee 
“ Pacific..... 79 : eS a ae 
New York |} eV. 100 101 100 9 
Re 


SRiccccs seen acca cube. eve ence 


“ss bad 78, 8. F. 76... owes vee soca ooee ores eons 
“ “Is, conv. 76. ee -eten tours ome’ dite bedne 
“ “« 68, 8. 83. --7r-e eece oeree eorce wees eece 
“ « 68, 8. F. Meese —- cain: “gue einey, ait Casta 


N. York & Hariem I 


REE diiehdee tune, inte’ ete?” diliie cosine 


« eo eO TS ccce ance cone cass che cnc 
“s « “aM Tees hn ewe ame aaa” sian eden 
“ a) ee 
North Carolina 68...... 85 en wee. GE: te. ste 
Ohio & Miss. COP, ao ence 2% 30 20h 29 29 


EE a ee 
Pacific Mail ee ee ee ee ae 
i cisackenmiuses -enen once. deve pene conn 
Penn’a Coal Od, cucnncccsce cocs cece 4 cces coos 194 
Phila. and Reading-....118 hod 116 116% 115% 11 
Pitts. FUW AChienge...100g 10c$ 101 100 99 - 
— «<8 oooe seco once 96 
se 3 s--< = --—-- [alee once woce 
Quicksilver Minin Co... set 49; 49% 494 49} 
StL, Alton &T. one 
atu Gi: W 


“ 7 


s “9M, pref.---- 80 ---- 79 wu. 79 
bad 4 TnG.D'ds..<co cece ence cece cece ence 
Tennessee 66,1890.....---- enum 824 
Toledo & Wa abash ren ne ee gore aa ieee 
« ‘“ iM. Cb cuse wate - SU eres shen dade 
« « 2M...... soon sone eonae oon ence eoon 
“ Int. dticwco cucn case coca acce ence 


Virginia Gs.acccccenncs 72 10 wane 712 ance 71 
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New York Stock Exchange. 
Actual Sale Prices for the week ending Oct, 18. 


Th.12. 7.13.Sat.14. M.16. Tu.17. W.18 
Fepsrau Srooxs:— 


We Oi TR acenases! ‘alia: else. seus | agen cee 
D. Ot, re Cee cs OF | cde’ ales. cine! waite tani 
U. 8. 58, 1874, REE cidade. cect, . xiaaes Ganaaacy ai 
es O0y A OOcascen'! wcael: nied “tee” “soe oe 
U. 8. 5s, 1865, coup...--.. etic.) <add: dalaes iiss TERS 
U. 8. 5s, ‘to. 408.,coup.. 94 1... 93f 93% 93% --.. 
U.8 5s, 10-40, PRR cocien sched" amas * Siietaiealt Gescaanlel = adel 
U. 8. 68, TOR, cacedéo > aeee’..sone ? OE Bn: ose 
U. 8. 68, 1881, cou. sencone 106$ 00 WIE 1075 107f 
U. 8. 68,781, O.W.Ly..--- sods abet ibe) <eek ciel 
Uv. 8. Gs 1881, 9 ane, aan: anesthe, deen “a 
U. 8. 68, 1867, TOG, cece cnis cune’ quad’ SNR “cucw | Souk 
U. 8. 6s, BO MEE diliatvond;, adit: aptly sede | wate aces 
U. 8. 68, 1868, coup. ..118 aise alee? ‘oat make 
U. 8. 6a, lyearcertif.. 98§ "98h 984 28% ot 984 
U. 8. 68, 5-208, couponl05}x 105 105; 105% 104§ 104} 
U. 8. 68, 5-208, new ..108x 193 103 102% 102 102% 
U. 8.68, “ reg,.... 1024 1034 102 102 102 102 
7.30 Notes, Ist series. 98 983 98% 9 885 98% 
S & “2d series.. 984 95) 98% 98% 98 98 
6 “ 8d series.; 98 98$ 98; 9 97% 98 
American Gold............ eee aiae Gna mae * eee 





Philadelphia Stock Exchange. 
Actual Sale Prices for the week ending Oct. 17. 
W.11. Th.12. F.13. Sat.14. M.16. Tu.17, 


ua’ 2 42 ee 
304 80} 31 


Cattawissa 
‘ 
Camden & 
“ 


referred .. 80 
~ ooo 127 
8,6 


91 


ry 


ity “ 
mort. 68,89. .... 

Ohes. & Del,Canal 6s 86 -.-- 
Del. Div. Canal 23 
Elmira & bale aaa =o ecee 


<= wees seen 


98 


ooee ont 


32} 


43 


“68h 


ones 


rr 
We sans 
a 


“614 


eanmee enon 


634 


ome owes cane w-oe ---- 


56% 


Minehill .. cundeousestosus 
Morris Canal 


“ 
“ “ 


wun wenn oo-8 one 


ooce oone -o-8 once 


ee 


B08 


“804 


30 
86 





“ “ 
ounce 


Northern Central.......... 
Pennsylvania R. he ewes 61 


ose woes -—<e) omen 


= 
1034 


60% 


a 


on za 

Penn. State, 5s......... 91 
“ 6s, cou ON. eons 

“ “ 8, 

Philadelphia City, 68 -- 88 
new. 91 

Philad,, Germ, & Nor.. 54% 
Phila. & oe ae 


100 


orec0 =-<- 


874 
91 
"68} 
“ace 
264 
“sce 


“Bit 
905 


68} 


87 
90, 


58 


674 


Philad. & tered The wane 
Schuylkill Navigation-...-.-. 
« ref. ..-- 

“ “ 68 182 MenenY 

ba « 68°76 .... 

“ 68°72 .-.. 

Busq. Canal ....-.---0- 00 

687 


bed ee oe eee 


Union Canal, pref. ssi aieigin 
68 83 


West Br. Canal Ge °78.. c=» 
Wyoming Valley Canal. 69 


bonds. .... 
Arch stree (Horse) .--- 
Chestnut & Wal. 
Green & Coates, “ 
Race and Vine, “ 
2dand 3dstreets, “ 
Spruce & Pine, “ 


Baltimore Stock Exchange. 
Actual Sale Prices for the week ending Oct. 17. 
W.1LTh.12. F.13, Sat.14. M 16. bs 


ooce =< woes eons 


coos ——<- «one ones 


<<< ane =--< ooese 





Baltimore City  ) |) eee eee 

WBBCB.ccne cove cace once <cce 
© 6 a ee ee ee 
- « 1890.100 -..-. 100$ 100$ 100} 100 
Balt. and Ohio.....~---- Se eee 
b’ds, 62. ...- ee 
” « O1Gf sass cues: ‘ceew ‘ones tee” weed 
“ it) ee ae ea ae 

“ “ % 80... ee eee a 
i ns ©) Shcutes cose eee) | ‘abso’: conn 
Northern ROUUNTNE ci cnisinin:cmpe, AN come. cone noun 
. ye b’ds, da ace” "OO news "Sane ‘che 


City Pontnget hk Bee ee Ee ES “cade 





Boston Stock Exchange. 
Actual Sale Prices for the week ending Oct. 18, 
Th. 12. F.18. Sat.14. M.16. Tu.17.W.18. 





Boston and Lowell...--.--. 96 96$ --.. «.-. 96 
Boston end Baise <accccocs cece vese LID cone. 116 
Boston and Providence .... .... 1242 20. ---2 -n0- 
Boston and Worcest..-..... a ee 
SI, SOU cannaccen suse ‘teas cnen. aand coco OUE 
MOOT <n ndow coca cscs GOh  GO§ . cect.) dads case cuss 
Connuctiout River cocacncoe cose cade ence cece ance 
MSUGR, TERE ceenanceccose ecco OIE eee cots ee 
Hastorn, NW. Hiccccsccnnecen wane cane cons cone | 96} 
Fitchburg ..--..-..--.-105 105 105 104% .-.. 104 
Manchester & Lawr’ce. .-.. Juss | cone’ Gece esun coup 
Michigan Central ......---. sont omens reine ehek | oa 
Northern, N. H.....-..92 95 93 93$ 94 .... 
Old Colony and Fail R...-... dames, TERE ents’: cone. abe 
Ph., Wil. & Baltimore .-.--.. Gig 62 une Olé oof 
Portl'd, Saco & Ports... 96 econ aoe anes «82960 85 
Vermont & Oanada ..cnccce once 97 cece oenee 97 
Vermont & Mass.......-.-. 43} 44 .... 44 
Westeril.ancnccdewcesescnne 1905 UO} inte) cces TE 
Broadway (Horse) ee ae 
Cambridge « OW <oes Sata, ee ee 
Metenpolitan “ ---- «654568 «468 «460 455 
Middlesex 6 5 wasn OL * cece, ovce 
Central Mining Co. - puitieten” dane” -ameit» aanthy teat gue 
Copper Falis © | ...0ccccos ee) a: 
Franklin eT ana 384 38 39 3894 40 .... 
Huron & wccccncuse save cone 42 412 ace 
Isle Royale “ ...... 10; 10 --.. 10$ 10% 10} 
National +: Cinaeamal Oued “enth” ‘tet adie Sade 
Minnesota “™ ...... Te: cove. 5 cee’ 3S 
Pewabic * 863 ---- 37 S8h wn. 88 
Pittsburg * esos des wcee) cose | euse 
Quincy . a 





Rockland 





London Stock Exchange. 
The following were the closing prices for Amer- 


ican Securities on the 29th of September : 


Maryland 58. .... 22. 220+ enne cnes ence cone wens 
United States 68, 1881 --.. ---- enn. nee ene ones 
Do. 5s, 1874 
Do. 6s, 5-208, 1882 .... ccc ccus----- 69 

Virginia State 5s 48 & 
Do. 6 per cent, ~.--.----- ---2---+ ---0---0 

Atlantic and Great Western, 

N. Y. sec.,1st mort., 1880, 7 per cent....... 

zie 2d mort., TOBE ince cond pote eet conv acces 3 * 
Penn Ivanis, ad mort., 1877 

Do., 2a mort., 

Erie shares, e100 ‘ail PBIG) cane on coon cone cone 
Do., 78, SND ccnctparhneentesti 
Do. 78, Ist mort., 1867....- ---0 -n00 -nne ---= 
Do., "s, 2d mort., | _krenitibaene Sra onan 
Do., 1s, 3d mort., A wdc 
Do., 18, 4th mort. ....- 
Do., 7s, 5th mort, ..... 

Llinois Central 68, 1875. 

Illinois Central 7s, 1875--.. ---. .... -- — & 
Do. do. $100 shares, all paid... -. woes 

Marietta and Cincinnati Railroad Bonds..... 

Michigan Central 8s, Convertible, 1869...-...— 
Do. do. 8. F. 1st mort., do, 82.x.0.— 

Michigan 8. and w. Indiana 1s, 8. F, 1885... -- “ 

Do. do. $100 shares. .. “ 

New York Central 68, 8. e, O88 cnte uansocck 

Do. d 78, 1864 


0. 
Do. do. 18, 8. F., 1876 " ad 
Do. do. 18, Convertible, 1876 ..... « 
Do. do. $100 ES 
Panama, Ist mortgage 78, 1865 .... .... --.... “ 
Do. 2d mortgage 7s, SITE leukosis tniee T7101 “ 
Pennsylvania, lst mort., 6s, Convertible..... — 
Do. 2d mort. "68, do, waiee OE * 
Do, $50 BhALES -mwe nnn ona anencen Wik to 
Philadelphia and Reading, $50 shares........ $ 
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Stock Exchange and Money Market. 

We have in another place commented upon the 
speech of the Secretary of the Treasury, recently 
delivered at his home in Indiana, It has attracted 
great attention, much comment, and given almost 
universal satisfaction. It is sound on finance, dis- 
plays a thorough knowledge of the condition of 
the country, and points out the way in which it 
may return to a position in which we may com- 
pete fairly with foreign commercial nations, In 
other respects, it is worthy of commendation for 
its breadth of views and accuracy of perception. 

The great question of the day now is, when 


00f|shall we resume specie payments, and how? 


Many are for an immediate resumption; others 
for delay. We are of the opinion, the sooner it 
can be brought about the better. 


We have always been of the opinion, that while 
Mr, Chase had no other resort than that of the 
system of legal tenders, there was a great mis- 
take in his various complicated bonding arrange- 
ments. The Goternment has been actually 
paying interest on a large scale for the use of 
paper money not as good nor as popular as its 
own. The true method, in our judgment, was not 
to have borrowed any bank paper at all. On the 
contrary, it should have issued legal tenders up 
to the full extent of its necessities from time to 
time, with the understancing and condition, that 
at fixed periods they should cease to be money, 
and be at once and solely redeemable in a funded 
debt at 5 or or 6 per cent. interest. In this way 
it would have saved four years’ interest at least on 
a great part of the amount, the receipts from 
revenue and customs could have been ascertained 
and aggregated in a large sum ready for an ex- 
tinguishment of a portion of the debt, or with 
means in advance to meet the accruing interest. 
The valuable tabular statement of Messrs, Cu.ver, 
Penx & Co., enables us to see the effect of this 
policy at a glance. 

Outstanding debt, June 80, 1861. $90,755,786 09 

“ 1862. 514 099, 232 39 
1863.1 ,098, 793, 134 43 
1864. 1,740,690,492 55 


5 “ 1865 .2,845,999,245 10 
And in August ...........1865.2,834,039,074 57 


In round numbess the interest has been for the 


“ “ce 
“cc “ 





whole as follows : 

4 years interest on debt of 1861 .....$21,600,000 

3 - 1862 ..... 92,620,000 

2 i 1863 .....131,760,000 

1 7 “4 1864 .....104,000,000 

t . - 1865 ..... 85,200,000 
$445,180,000 


Deduct interest gained on the legal tenders, for 
we have included these in the foregoing calcula- 
tion for greater convenience, and saved by their 
being used as money, and we find that by our 
plan we should have saved of interest a large part 
of the sum of $337,000,000 paid out, and have 
had on hand five years’ revenue. No one can 
doubt that we would this day have been able by 
the double saving of interest and revenue, to make 
a large reduction in the actual amount of indebt- 
edness on these legal tenders, and have had a bal- 
ance adequate to any immediate wants of the 
Government when it returned to specie payments, 

If it is objected that bonds were necessary for 
banking capital, it was just as easy to require that 
the National Banks should deposit greenbacks in 
the Treasury, as the basis of their banking capital ; 
as the bonds which represent them, and the result 
would have been, that by this policy, we should 
have had so far a contraction of the legal tender 
currency to the extent of $300,000,000 instead of 
the large amount now afioat. In fact, of the 
demand notes without interest amounting to 
$427,000,000, and upwards, there would not at’ 
this time have been but about one hundred mil- 
lions in circulation. But again if by this process 
it were probable we should -have had too much 
paper money afloat at the close of the war, which 
is the real objection, then that contingency might 
have been guarded against by funding this paper 
whenever it exceeded a certain amount, say a 
thousand millions, about the sum now afloat of 
various descriptions, and thus while a large 





amount of interest would still have’ been saved 
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the too rapid increase would have been prevented, 
and the amount of currency would have remained 
the same. As the increase of debt from year to 
year has been about five hundred millions of dollars, 
except in 1865, the total amount afloat of Govern- 
ment currency could have been restricted to about 
what it is now, and still the saving of interest 
would have been enormous, and the accumulation 
from revenue equally so. 

Interest then would not have commenced until 
1868, when the issue in 1862 of 514 millions act- 


' {pg as money, would by this plan bave become 


fandable, and also the 90 millions previously 
issued in 1861. Thirty-six millions of interest 
would have been saved to the Nation, and so on 
to 1865. So that the real pressure for interest on 
these sums would not have really been felt until 
1865, when four years’ revenue had accumulated 
and grown into a large fund, ready as before to 
be applied to the reduction of the debt in the 
same year. This accumulation would now have 
been near a thousand millions, and the Govern- 
ment in the meantime saved the necessity of bor- 
rowing paper money of the banks based upon its 
own securities, The National Banks would have 
had the benefit of the circulation, with their just 
and immediate liabilities, but the Government 
would have been financially as stable as a rock. 
Instead of this, it has been borrowing paper 
money not as good as its own, founded on its own 
loans, and paying an enormous amount of interest 
for nothing. If there is any error in this reason- 
ing we have yet failed to perceive it. 

But we are where we are ; and how to get back 
to sound principles remains to be seen. The next 
difficulty in the case is the when? We notice 
that there is a class of persons who ask for delay ; 
who wish this irredeemable currency to be chertsh- 
ed until they can have made money enough to re- 
tire from their engagements with safety. But we 
have shown in the article already referred to, that 
the country was never in a better condition than 
now to meet the emergency. Our manufacturers 
have been coining money during the last four 
years; so have the banks; so have the merchants 
and importers; failures are almost unknown, and 
fortunes have accumulated in a most astonishing 
and unprecedented manner. The farmers have 
reaped immense profits on all their products, and 
hundreds of thousands of men, speculators, con- 
tractors and brokers, have become wealthy, many 
of them beyond the dreams of avarice. The 
National Banks have a circulation of but 50 cents 
on the dollar of capital with large assets and sur- 
plus. They can never be in a better situation 
than they are at this moment, and if their cur- 
rancy is called in, in any amount, what remains 
out will increase in specie value in proportion to 
what is withdrawn. 

This contraction while it will do no real injury 
to the value of paper, will therefore have a decided 
moral effect in repressing the extravagance of the 
public, now existing in a degree hitherto unknown. 

When bankers and brokers can, out of their 
transactions in paper and paper securities, afford 
to display in our fashionable drives, equipages 
valued at $20,000, we can see to what extremes 
the new rich are passing, and how the love of 
display sometimes leads even those we have 
hitherto respected, to the commission of great 
acts of crime, When Mr, McCnlloch] alluded to 


this usual consequence of an inflated and depreci- 
ated currency, Rem, acu, tetigit. 

Finally, in relation to the subject, we may say 
that if the legal tenders had been originally issued 
in this way, with the patent fact that they were 
redeemable, after fixed periods only in a funded 
gold bearing debt, it would have led the public to 
have been careful in the use of them, cautious in 
their contracts, and economical in their expendi- 
tures; while resumption would have been easy 
for the government, and the people would have 
been looking out for it without alarm or detriment 
to their business at least such is our opinion. 

The money market is unsettled, the rate to bor- 
rowers being generally 7 per cent. owing it is said, 
to an influence exerted by the great leading 
houses, which have not only called in their loans, 
but have induced the Banks to join them in the 
measure. We think it quite probable, for the 
Houses alluded are nearly all of them connected 
in some way closely with these institutions. This 
state of things has made the market heavy, and 
railway securities have shown a tendency to de- 
cline, and even governments were heavy, though 
firm, especially when it was found that in London 
a fractional decline had occurred in the 5-20s. 
The reduction of a quarter per cent. seems to be 
a perfect God-send to our Wall street bears. The 
stock remains the same; the interest is paid as 
before ; the resources of the country are undimin- 
ished ; on the contrary they are increasing. But 
no matter, The Bank of England puts the screws 
on its customers, 5-20s go down 44 of one per 
cent., and down goes everything in Wall street. 
We confess we see in this conduct only the most 
insane policy and the poorest logic. At thesame 
time, up goes gold 1 and 2 per cent., and ex- 
change, in the language of the curb, hardens. 

Some persons disgusted with this ever-varying 
and senseless system, have declared war against 
stock-jobbing, and would have a law passed pro- 
hibiting it altogether. But we suppose the evil is 
somewhat compensated for by the facility it 
affords for the sale of securities at some price or 
other, and whenever a sale really becomes neces- 
sary to holders. 

We notice that a large amount of government 
cotton, about 8,000 bales, took place in this city 
on Tuesday, at an advance on former prices, The 
Sea Island actually brought for the 1st quality 
11634 cents per pound, and the 2d 92@94, The 
amount in the aggregate was a very large one, 
and as gold was required for it, this probably 
affected in part the rise in the premium the same 
day. 

Business generally is active. The southera 
trade is growing very rapidly and bids fair to 
swell its ancient bounds. A very good temper is 
prevailing in the recoustructed States and visitors 
from them, whether for health or business, ac- 
enowledge they receive here the kindest attentions, 
It looks indeed as if fraternity and good will were 
again to return, as in the happiest days of the re- 
public. 

On the whole we consider the Stock market as 
firm, though not excited; and money, though 
active, yet still accessible; while in exchange, the 
transactions are moderate at former rates. 

The balance in Sub-Treasury on Wednesday 
was $62,975,521 33. 





The following quotations of sales of Railway 


and other securities are in addition to those given 
elsewhere in our columns :— 

New York—New York State 6s, 1874, 9714; 
do., 7s Bounty Loan, 9834; Ohio 6s, 1886, 100; 
do., 1881, 98; Louisiana 6s, 74; McGregor West- 
ern R. R., 224¢; Central R. R. of New Jersey, 
12246; Milwaukee and St. Paul, 40; do., pref., 
60; do., Ist mort., 86; American Coal, 68 ; Spring 
Mt, Coal, 69; Lehigh and Susq. Coal, 634; Con- 
solidated Coal Co. of Md., 441¢. Central Coal, 
5744; Western Union Tel., 70; Brunswick Land, 
8; Central Am. Transit, 35; 9th National Bank, 
105: Metropolitan Bank, 116; Central Nationa] 
Bank, 113; Bank of Commerce, 10734; Mer- 
chants Bank, 10944; Am. Ex. Bank, 116; Ocear 
Bank, 90; Bank of America, 115; Bank of New 
York, 114; Phoenix bank, 99. © 

Philadelphia—Alleghany County coupon 5s, 
72146; Pittsburg 6s, 70; Reading mort. 6s, 1844 
~’80, 9114; Hestonville R. R., 2444; 13th and 
15th streets, 24; Philadelphia and Trenton R. R., 
122; Fulton Coal, 71g; N. Y.. and Middle Coal 
Fields, 744; Big Mt., 544; Farmers and Mechan- 
ics Bank, 124; Commercial Bank, 4314; Girard 
Bank, 54; Big Tank Oil, 1g; Curtin, 3; Dal- 
zell, 244; Excelsior, 14; Egbert, 34; Eldorado, 
114g; Feeder Dam, 114; Hyde Farm, 1; Me- 
Clintock, 21¢; Mingo, 25g; McKeon, 8; Maple 
Shade,67%; McIlhenny, 144; Noble and Dela- 
mater, 2; Royal, 14; Story Farm, 14; St. Nicho- 
las, 1; Sugar Valley, 13g; Sugar Creek, 5; 
Tionesta, 3g; Walnut Island, 5g. The latest quo- 
tations are: City 6s, 8714 @873{; do., new, 9034 
@90%; State 5s, 90@917%{; do., coupon, 92@ 
9234; do., 6s, W. L., 100@100; Phila., Wil. and 
Balt., 6114; Reading, 5774@58; do., 6s, 1870, 
9134@92; do., bonds, 9144@91}¢ ; do., con., 115 
@118; Camden and Amboy, 125@1254; Penn: 
R. R., 6034@61; do., lst mort., 1023(@108 ; do., 
2d mort., 9734@98; Little Schuylkill R. R., 28@ 
80; Morris Canal, 80@82!¢; do., pref., 120@121; 
do., bonds, 90@95; Wyoming Valley Canai, 6844 
@69; do., 6s, 90@91 ; Susquehanna Canal, 9@10; 
do., 6s, 48@45 ; Sch. Nav., 275¢@28; do., pref., 
84@3534; do., 6s, 1882, 81@83; Union Canal 
bonds, 20@22; Delaware Div. Canal. 32@33; do., 
bonds, 90@91; Elmira and Williamsport, 28@32; 
do., pref., 39@4314; do., 7s, 1873, 97@99; do., 
Chattle 5s, 75@75; Long Island R. R. 6s, 86@86 ; 
Lehigh Coal and Navigation, 55@561¢; do., bonds, 
1884, 92@93; North Pennsylvania, 30@33; do., 
6s, 87@87 ; do., 10s, 110@112; Philadelphia and 
Erie, 25@26; do., 6s, 85@91; Minehill, 5644@ 
5634; Catawissa, 173(@18; do.,pref., 3054@ 
8314; Lehigh Valley, 6354@64; do., bonds, 93@ 
95; Fifth and Sixth streets, (horse,) 42@45; 
Second and Third, 82@83; Race and Vine, 13@ 
15 ; West Philadelphia, 69@72; Spruce and Pine, 
2614@27; Green and Coates, 34@36; Chestnut 
and Walnut, 53@5334; Arch, 20@22; Thir- 
teenth and Fifteenth, 24@2414; Girard College, 
24144 @26; Tenth and Eleventh, 52!¢@53 ; Norris- 
town, 58@54; Union, 20@22; Hestonville, 251¢ 
@26. 

Boston —Rutland and Burlington 1st mort., 7314; 
do., 2d mort., 25; Vermont Central 1st mort., 80; 
do., 2d mort., 25; New York and Boston Air Line 
6s, 1870, 80 ; Northern (Ogdensburg) 2d mort., 38; 
Michigan Central 8s, 1882, 11134; Cheshire R. R., 
6s, 90; Conn, and Pass, Riv. pref., 75; Union RB. 





B,, 85 ; Ogdensburg and Lake Champlain, BR, B., 
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88%; Nashua and Lowell R. R., 119; Granite R. 
R., 5734; Maine 6s, 1889, 9517; Massachusetts 
6s, 1876, gold, 10714; Connecticut 6s, 9134; 
Chicago 7s, 95; Cambridge 6s, 1875, 9534; Rox- 
bury 6s, 1875, 99; do., 5s, 1868, 9014; Boston 5s, 
1885, gold, 94; do., 6s, 1874, 100; Bangor 6s, 
1874, 9014; Gardner 6s, 1870, 92; Boston Water 
Power Co., 2934; Cary Imp. Co., 12; Waverly 
Co., 214; Essex Co., 9614 ; Union 8. 8. Co., 10134; 
Macomb Lead, 11¢ ; Short Mt. Coal, 3414; Frank- 
lin Coal, 2444 ; Mammoth Vein Coal, 18; Jamaica 
Plain Gas, 90; Dorchester Gas, 89; Cambridge 
Gas, 9714; Malden and Melrose Gas, 5014; Bos- 
ton Gas, 745; Merchants Bank, 111; Shawmut 
Bank, 104; State Bank, 105; Continental Bank, 
10234 ; Blackstone Bank, 112144; New England 
Bank 114; Traders Bank, 9114; Market Bank, 
10234; Union Bank, 110144; Bank of North 
America, 99144; Bank of Commerce, 11414; 3d 
National Bank, 100; Atlas Bank, 1054; Ex- 
change Bank, 12614; Howard Bank, 100; Globe 
Bank, 12014; Suffolk Bank, 11734; Eagle Bank, 
115; Webster Bank, 107; Albany and Boston 
Mining Co., 21; Bay State, 124g; Concord, 25%; 
Dudley, 75c.; Humbolt, 4; Hancock, 145g ; Madi- 
son, 14g ; Manhattan, 2; North Cliff, 15g; Pheenix, 
11; St. Clair, 344 ; South Pewabic, 634 ; Seneca, 
344 ; St. Marys, 134; Superior, 314; Toltec, 14; 
Winthrop, 134. 

Baltimore—Maryland 6s, 1890, 100; Marietta 
and Cincinnati bonds, 86; N. W. Va. 1st mort., 
9834 ; Western Md, guar. bonds, 100; York and 
Cumberland guar. bonds, 91; Maryland Mining 
Co., 0.45; Mineral Hill, 1.80; Deep River, 0.15; 
Bare Hill, 3.25; Copper Hill, 2.65; North State, 
0.10; Penn. Oil, 0.65; Baltimore Chrome, 1.50; 
Atlantic Uoal, 1.00; Santa Clara, 1534; Banker's 
and Broker’s Telegraph, 11; Union Bank, 73; 
Farmers’ and. Planters’ Bank, 31; Merchants 
Bank, 110. The latest quotations are: Balt. and 
Ohio, 118@1138; do., 6s, 1867, 97@99; do., 1875, 
100@10044; do., 1880, 10014 @101; do., 1885, 9934 
@9914 ; Northern Central, 44@45; do., bonds, 
1885, 8514@8534; N. W. Va. Ist mort., 983%@ 
100; do., 2d mort., 96@98 ; do., 3d mort., 20@30; 
do., guar., 96@98; Marietta and Cincinnati 7s, 
1891, 85@86; Central Ohio 1st mort., 92@94; 
do., 3d mort., 85; do.,4th mort., 50@59; do., in- 
come 1857-60, 3414@373{ ; Western Md. bonds, 
77@80 ; do., guar., 100@10014; Maryland 6s, cou- 
pon, 1870, 99@101; do., Ins., 100@101; do., 
1890, 99@100 ; Baltimore 6s, 1870, 98@99; do., 
1873, 9914@100; do., 1875, 99@100; do., 1886, 
9934@100; do., 1890, 10044@1001%4; do., cou- 
pon, 100@100; do., 5s, 1838-70, 88@85; City 
Passenger R, R., 21@22; Canton Co. 40K%@ 
41; Gardner, 0.50@0.85; Gas Coal, 1.00@1.50; 
Maryland, 0.45@0.50; North State, 0.1¢@0.10; 
Springfield, 1.15@1.35; George’s Creek, 107@ 
115; Santa Clara, 13@16; Balt. Chrome, 1.60 
@1.70; Bare Hill, 2.95@3.00 ; Atlantic Coal, 1.00@ 
1.20; Mineral Hill, 1.25@1.80; Baltimore Coal, 
100@200; Laurel Cannel Coal and Oil Co., 8.50 
@4.00. 





Interest and Dividends. 

The Milwaukee and Prairie du Chien Railway 
Company will pay November 1,a dividend of 4 
per cent. on their first preferred stock, and 31g 
per cent, on the second preferred. The mortgage 
bonds of the company can be converted into the 





scription to the company, 
4 - i > 


first preferred stock from the Ist to the 11th of 
November. 


Krupp’s Cast Steel. 

We notice in a circular from Messrs. Tromas 
Prosser & Sov, sole representatives of Krupp’s 
Cast Steel Works in Rhgnish Prussia, that the 
cast steel tires manufactured by this company 
have been adopted by at least sixty-six railroad 
companies in North and South America, and that 
in eight of our principal iron works and locomo- 
tive factories the article itself is used in the con- 
struction of machinery generally. Not one of 
these tires has ever broken, or proved defective. 
The office of Messrs. Prossor & Son is at 28 Platt 
street, New York. 








New York and California Express and Ex- 
change Company. 

It will be perceived by an advertisement in 
another column, that Messrs. Weis, Farco & 
Co., have become the regular freight agents of the 
Pacific Mail Steamship Company, by which freight 
may be dispatched with punctuality and safety to 
all the principal ports on the Pacific, and as well 
to Central America, and the Sandwich Islands, 
Notwithstanding this wide range of their facilities, 
they carry freight to all our mineral States and 
territories, and at the same time act as bankers, 
exchange dealers and letter carriers. This house 
illustrates the rapid growth of our commerce and 
the enterprise of our people. 





Harmony Matual Coal Co. 

The greed and extortion of the combination 
coal companies are producing a hopeful reaction. 
In the Journat, of the last week and this, it will 
be perceived, that companies on the mutual plan, 
ensuring fuel at a cheap rate to every holder of 
stock are beginning to be rapidly organized. 

We now call the attention of our readers to still 
another organization, that known as the Harmony 
Mutual. We refer for particulars to their adver- 
tisement in another place, and particularly to the 
standing of the Directors and officers, all first-class 


citizens, and whose names are a guarantee for the 
faithful performance of their promises to the pub- 
lic. Let the good work go on. 





Schuylkill Mutual Coal Co. 

The enormous profits now made by the coal 
monopolists to the great wrong of the consumers is 
compelling a system of counteraction, which 
seems to be the only remedy left against combi- 
nation. A Scranton paper says that the whole 
cost of a tor of coal at Elizabethport, N. J., taken 
from the mines in Scranton is at the outside $6 47. 
Of course a charge of $11 or $12 at New York is 
no more nor less than an extortion. We therefore 
rejoice to see the Mutual Coal companies coming 
to the rescue of the people, the more the better. 

The Schuylkill Mutual Coal company advertises 
its philanthropic enterprise in another part of this 
JourNAL, offering most liberal terms to share- 
holders in the company, and guaranteeing to them 
the best of anthracite in New York at $8 75 per 
ton. We hope the public will appreciate the ad- 
vantages of their proposal, and we add our per- 
sonal knowledge of the fact that the management 
is in the hands of first-class business men, who 
will do all that they say. The attention of our 
readers is called to the plan of the preferred stock 


for the complete organization and working of the 
company, and to the advantages of an early sub- 


pd 
In the change among the brokers, we notice the 
firm of Oddie & Gamble have dissolved, Mr. Gam- 
ble retiring therefrom. Mr,-Oddie continues on 
with a younger brother, under the firm of Opprz 
& Co. Both are members of the old Board of 
Brokers. 
Patent Window Catch. 

Our Railroad Travelers, (and who is not of this 
class) will thank any inventor who will provide 
some simple fastening, which will permit a sash 
to be raised without the aid of a crowbar, and 
hold it at any required height without the risk of 
its falling upon ones head or elbows. Such an 
invention is put forward by Mr. Winutam Tos- 
Hacu, of 64 William street, New York. _ 

The apparatus is a simple one, worked by the 
forefinger and thumb, not likely to get out of 


order, and its adoption by both Steam and Horse 
Railroad Companies will save great vexation to 
passengers, and relieve railroad managers from 
what may be considered anything but blessings. 





Water as Fuel. 

Among the wonders revealed to us by the 
science of chemistry is the fact that water, which 
extinguishes fire, is composed of two gases, both 
of which are inflammable, imparting heat, but not 
light. If only an easy method for decomposing 
that liquid could be devised, and a supply of car- 
bon-be procured at little expense, it has long been 
manifest that the clouds, the springs, the rivers, 
the lakes, the oceans might be made reservoirs of 
heat and light, enabling us to feel as unconcerned 
about the coal mines giving out as we have be- 
come about tke forests, which were once our sole 
dependences for fuel. 

Even if at little cost water could be decom- 
posed and consumed, it was clear that heat, if not 
light, could thus be obtained, the .gases used for 
that purpose being generated at public works and 
conveyed to houses as gas for illuminating pur- 
poses now is. The difficulty consisted in decom- 
posing water with sufficient economy to make it 
profitable for heating purposes. 

It had long been observed, however, that by 
sprinkling a few drops of water thinly on a hot 
fire in the stove, or by pouring a slender current 
from a fire engine, to fall in fine spray upon a 
building in flames, the effect was to intensify the. 
heat, making the fire blaze with greater fury than 
before. The explanation of this phenomenon was 
simple. In the fierce heat prevailing the water 
was converted first into steam, then decomposed 
into its original gases, which in igniting caused 
the flames to leap up with intensified power and 
grandeur. 

The idea had, accordingly, entered the minds o8 
several practical persons that, while we might 
not be ready to place in the oxygen and hydrogen 
composing water our sole dependence for a supply 
of fuel, yet advantage might be taken of them to 
augment the heating capacity of coal or wood in 
furnaces and even ordinary stoves, either by con- 
verting water into steam and directing a current 
of this into the fire, or by throwing over the 
latter a thin spray, so that, instead of checking, it 
would aid combustion and assist materially in 
generating heat. In this capacity the water would 
be a valuable auxilliary, though not as yet a prin- 


cipal. 








The objection to this suggestion was purely 
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theoretical, being deduced from the maxim that 
nothing can come from nothing. In other words, 
that it would abstract from the fire as much heat to 
decompose the water as would be added to it 
afterward by burning the gases. “You are seek- 
ing the perpetual motion,” it wassaid. “You are 
pumping up water to turn a Wee, forgetting that 
the power gained is only equal to that expended 
on it, minus the friction in machinery.” 

But this objection might be valid or it might 
not. The mere utterance of a general principle, 
or the bringing in of an illustration could not 
establish or refute the arguments presented on 
behalf of the possibility of increasing heat by the 
process described. That must be established, or 
the contrary by actual experiments. 

At the meeting of the New York Association 
for the Advancement of Science, last Monday 
evening, an interesting discussion took place on 
this subject, based upon a series of experiments 
made by Dr. Wm. E. Hagan of Troy, in this State. 
A committee had been appointed by the associa- 
tion to test the merits of Dr. Hagan’s plan. The 
committee reported that, for lack of a sufficiently 
delicate apparatus, they were unable to determine 
with perfect accuracy the amount of power gained 
by the use of a volume of steam injected into a 
heated furnace. The general result of seven days’ 
experiments, however, showed that while one 
pound of coal, burned in the ordinary way, would 
evaporate, on the average, 3.82 pounds of water 
the same coal, burned in connection with the 
steam, would evaporate 5.49 pounds—in other 
words, would increase the heating power of coal 
forty-three and a half per cont.! This simple dis- 
covery indicates, if not a revolution in motive 
power, yet an economy in the use of fuel, whose 
consequences must be of the first importance to 
the public at this moment. Dr. Hagan stated that 
a locomotive is now running on the New York 
Central Railroad, in which, by the use of his dis- 
covery, 30 Ibs. of water are converted into steam 
by an average consumption of one pound of coal. 
That company are applying the principle to six 
more of their locomotives, and are about to con- 
struct twenty others on the same principle. 

The apparatus made use of by the committee 
is simple, but defective, consisting of a common 
cooking stove, with a thick piece of cast iron, 
containing a cavity, attached to itin front. On 
the stove holes four kettles containing water were 
placed, and the liquid evaporated in a given time 
by the use of a certain quantity of coal only, or 
the use of this and a small volume of steam, 
which was injected into and distributed over the 
top of the furnace. In these experiments a con- 
siderable part of the heat was necessarily lost by 
radiation. Had this been economized, there can 
be no doubt but that the gain accomplished would 
have been still larger than appears in the figures 
presented to the association. 

We suggest the propriety of instituting experi- 
ments everywhere, especially by those who are 
using stationary engines or locomotives. A trial 
can be made at almost no cost, as compared with 
the advantages to be gained. Should the discov- 
ery turn out as there is reason to believe it will, 
the country ought to be placed in the immediate 
possession of it without charge, and Dr. Hagan be 
handsomely rewarded for his services by the 
National Govern ment, 





Railroad Earnings--Monthly. 

The approximate earnings of the Pittsburg, Ft. 
Wayne and Chicago Railway Company during the 
month of Sept., compared with the same period 
last year, were as follows, viz: 


1865. 1864. 
Freight ........ «++. 29$489,481 48 $887,728 48 
Passengers ........... 288,270 04 264,978 81 
Express matter ....... 14,502 49 5,200 00 
ise anal naw edn 7,825 00 7,825 00 
Rent of railway....... 7,083 84 7,083 34 
Miscellaneous. ........ 2,248 28 2,544 O1 





Total ......-. «.-- $759,405 58 $675,359 64 


nee from Jan. 1, to hint 30: 
SD ohn ciedlte-aBnileces eo eT « ag ty 63 











SG Ssae sme Obes 2000 ose os . 4,813,475 97 
INCIGMDE i65i500s cons oes 00-6 $1,491,961 66 

The earnings of the Erie Railway for the month 
of Sept., 1865, were.. .... .... sess $1,345,456 52 
Corresponding month last year..... 1,801,005 75 
Increase .. . $44,450 77 


The Rome, Watectown ond Oulesthare Rail- 
road earnings were : 


1864, 1865. 
July ..0. coos cove voees +e $11,351 50 $89,978 44 
EE cima sean sen 64a 84,483 12 103,626 75 
September. .... 020. cece. 87,515 52 131,885 45 





Total.... -- $243,350 14 $325,490 64 
PIDORED, cnc.c.0.00 c000.00 ance 400s occ eeeee OO 
The earnings of the Housatonic Railroad for 


the month of Sept., 1865, were........ $45,534 08 
Corresponding period of previous year. 38,377 53 


Te Ferenc 
The earnings of the Chicago and Milwaukee 
Railway for the months of July, August and Sep- 


tember, 1865, were. .... ...0 cece sees $231,729 00 
Corresponding months of prev. year.. 178,333 00 


ae 


Increase.. -- $53,396 00 
The earnings ‘of the MeGreger Westen Railway 
Company for the month of September, 1865, were 
$26,152 99; Net earnings, $13,105 58. 
The earnings of the New Brunswick and Canada 
Railway for September, 1865, were..... $5,272 66 





Corresponding month of previous year.. 3,580 26 
Increase .... «. i aie ceed eas $1,692 40 


The earnings of the Milwaukee and Prairie du 
Chien Railway for the month of Sept., 1865, 


SY, nkdeiatad ta wekas de anid che dh $228,020 35 
Corresponding month of previous year 168,217 57 





Increase .... ..++ see eter ceee @ - $59,802 78 
The earnings of the St. Louis, Alton and Terre 
Haute Railroad for the month of Sept., 1865, 


were. . on casa epee eekO,eGr OF 
Corresponding month of previous year 236,195 18 


DeCTOREO ooo cise cece cece ce ee G10;,456 61 





The Ottawa Canal, 

This project which has been long and unsuc- 
cessfully agitated up to this time, has received a 
new impulse, since the establishment of the Cana- 
dian seat of Government at Ottawa, Sir John 
Mitchell,who administers the Government of Cana- 
da in the temporary absence of Lord Monck, has 
recently been giving the subject his attention, and 
after a personal examination of the direct route 
from the Lakes to the seaboard has expressed the 
opinion that “the route is not only practicable 
but has few material difficulties to contend with.” 
A water communication between Lake Huron and 





the Ottawa river through the French river, and 
Nipissing lake will require land cutting of a very 
few miles, only five according to the opinion of 
some Engineers, and the greatest depth of exca- 
vation will be but ten feet. There is no doubt 
that now the city of Ottawa has been made the 
capital of Canada, this canal project will have a 
new and vigorous support. 








Railroad Earnings.--Weekly. 
The earnings of the Racine and Mississippi and 
Northern Illinois Railroad for the week ending 
Oct. 7, were: 





1865. 1864, 

Passengers . ..+. «2+. eee $4,952 09 $3,552 90 
ROHS <i00 énwe cees coca 1600 SL 7,022 34 
DEE sae seocanes on 130 22 104 16 
<doruced sabe xses 296 68 296 58 

Total . sees evee+- $19,917 10 $10,975 98 

Receipts ee aapaeny 1 to Oct. 7: 
1865. a Seige ariewen.ee a 31 
WEEE seve seer ch deve dane vsciies . 440,046 03 





INCrease .... sees sees sees cove es $76,989 28 
The earnings of the Marietta and Cincinnati 
Railroad for the 1st week in Oct., 1865, were: 


1865. 1864. 
Passengers .... ..+. «e+. $10,951 70 $10,526 31 
MMOD pnaik-isas, Heine ene 13,780 10 8,220 76 
Mail, express & telegraph 1,100 00 1,169 58 


Total........ «2+... $25,831 80 $19,916 65 
Total for the fiscal year 
commencing Jan. 1. $911,147 08 $704,274 00 
The traffic of the Great Western Railway for 
the week ending Oct. 13, 1865, was as follows: 


Passengers .... --+.$42,575 380 
Freight and live stock. .... .... see... 46,291 99 











Mails and sundries... .... ... sees see. 2,462 60 
DOE 5 siscciive tees i -- $91,829 89 
Corresponding week of 1864 ......... 59,298 45 
Encrease. ocd. séce.<s . - $32,031 54 


The staniliies ‘of the Michigan Southern and 
Northern Indiana Road for the Ist week in Oct. 





1865, were. ; -. $114,944 00 
Corresponding week of 1864 .... .... 83,651 00 
SR cine 6icis. ones piesrs - $31,293 00 


The earnings ‘of the Michigan ‘Ceuneal Railroad 


for the Ist week in Oct., 1865, were. .$109,846 34 
Corresponding week of previous year.. 85 425 31 


-- $24,420 58 
The earnings of the Chicago and Northwestern 
Railway for the second week in October, 1865, 


were. ‘ . .$226,988 80 
Corresponding week of } previous year. 160,078 57 





DRDO 5 otto. 0'0b% eins dine. cave 





TRIE o0.50 voces cons ave sice. sage $66,910 28 
The earnings of the Grand Trunk Railway for 
the week ending Oct. 7th, 1865, (including the re- 
ceipts of the Montreal & Lake Champlain and Buf- 
falo & Lake Huron Railways) were : 





Passengers . $00 enens - $54,411 00 
Express, freight, “mails and sundries. . 4,036 00 
Freight and live stock... .... s00+ +. 96,258 00 

eae eo «++. $154,700 00 
Corresponding week, 1864 .......... 134,625 00 





Increase... ..0. sees seee cece veee $20,075 00 
The earnings of the Chicago and Alton Rail- 
road for the 1st week in Oct., 1865....$91,818 00 
Corresponding week of previous year.. 66 845 00 





Increase. eere eoee Cee 66m be ee .. $27,978 00 
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Important Railroad Decision. 

The Court of Appeals has just rendered a deci- 
sion in the case of the Louisville and Nashville 
Bailroad Company against Jerry Collins, announc- 
ing some new principles of law, and ‘settling the 
rights of employees and strangers, and determin- 
ing the liabilities of railroad companies in which 
’ decision the people at large, as well as all em- 
ployes on roads and the roads themselves, have a 
deep interest. We therefore lay the principal 
points in the decision before our readers. 

Some three years since, one of the engines of 
a construction train on the Louisville and Nash- 
ville Railroad needed some attention. The engi- 
neer ordered Jerry Collins, a common laborer on 
that road, to go under the engine while it was 
standing still, but while steam was up, and fasten 
some screws or taps on the lower side of the en- 
gine. Collins obeyed, and while lying on his back 
with his face toward the bottom of the engine, 
the engineer, who was at his post on his engine, 
either carelessly or purposely touched the lever, 
and allowed steam enough to pass into the cylin- 
der to cause the engine to start. The motion of 
the wheel instantly cut off one of Collins’s legs, 
A bystander told the engineer of the injury he had 
inflicted by the forward motion of the engine, 
when he immediately reversed the motion and run 
the engine back so far that it cut off Collins’s 
other leg. 

Being thus made a cripple for life, Collins 
brought suit in the Circuit Court at Bowling 
Green for $50,000 damages. He recovered a judg- 
ment against the Road for $5,500, and the Road 
appealed. 

The Court of Appeals held the following doc- 
trines: 


1. A railroad is responsible to one of its em- 
ployes for any damages sustained by the gross 
negligence of any other employe of the road. 

2. A railroad is responsible to persons occupy- 
ing the attitude of strangers for damages sustain- 
ed by the ordinary negligence of the agents of the 
road. 

3. One who is employed to load railroad ties on 
a construction train must be regarded in law as a 
stranger to the road, and the road is liable to him 
for damages sustained by the negligence of the 
engineer, 

4, The old English law relieving a railroad 
from all liability for injuries received by employees 
of the road, and requiring employees to take the 
risk of each other’s gross negligence, is not the 
law in Kentucky. 

5. An engineer is the lawful agent of the road, 
and the road will be held responsible for his gross 
and ordinary negligence upon the usual principles 
of agency. 

John L. Scott, of Frankfort, argued the case for 
Collins. Hon. J. R. Underwood and Attorney 
General James Speed were counsel for the rail- 
road. 

The opinion of the Court, affirming the judg- 
ment of the lower Courts, was delivered by Judge 
Robertson.—Frankfort Commonwealth. 





Trade between Canada and the U. S. 

It appears from the official returns of the last 
fiscal year ending 30 Jan. 1865, the entire value 
of the Canadian exports was $42,481,151 showing 
a decrease however, of $1,237,040 from the previ- 
ous year. Out of the whole amount, about half 
came to the United States consisting of the fol- 
lowing items: 


Mine products.... ..- a. eeurlaatean ane $575,000 
Fish os ia aganweea Kaw i 89,000 
Timber and lumber ......... - 5,000,000 
Animals and their products.......... 7,000,000 
Agricultural eo. webe Soeur 8,300,000 
Coin and bullion... 002 sees cece 1,600,000 
Other OFS. ick sens .cs0c ecco cece og 800,000 


Total exports to the U. S..... .. . $22,864,000 
It is now to be considered whether we shall 
keep this trade er shut it off, 





Wealth of Chicago. 
The assessors have completed their assessment 


of real estate and personal property for the pre- 


sent year. The aggregate assessment is $64,703,- 
600—an increase of $12,029,182 over the assess- 
ment for 1864, The entire municipal tax amounts 
to two cents on the dollar, or an aggregate of 
$1,294,072 for municipalexpenses, Twenty years 
ago the total city taxes from all sources amounted 
to $8,647; fifteen years ago they amounted to 
$25,270 ; and five years ago they were only $373,- 
315. Probably there is not another city in the 
world whose taxes have increased at such mar- 
vellous rates. 

The following tables, compiled from the assess- 
ment rolls in the office of the city clerk, show the 
official valuation in each division, together with 
the tax, at two cents on the dollar : 











South Division. Valuation. Tax. 
Real estate ......... $24,001,511 $480,030 22 
Personal estate ,..... 16,925,363 338,507 48 

WEE cake oeneras $40,926,374 $818,537 26 

West Division. 

Real estate ......... $13,208,051 $264,161 02 
Personal estate...... 2,572,985 51,459 70 
Total ........ ..$15,781,036 $315,620 72 

North Division, 

Real estate ......... $6,849,360 $136,987 20 
Personal estate...... 1,146,330 22,926 60 
Total .... .0»-.. .$7,998,695 $159,913 80 

Aggregate. 

Total real estate. ....$44,058,922 $881,178 44 
Total personal estate. 20,644,678 412,893 56 





Grand totals ....$64,703,600 $1,294,072 00 

The following table shows the valuation of pro- 

perty, with the municipal tax for several succes- 
sive years after the incorporation of the city: 








1865. 44,058,922 20,644,678 64,703,600 1,294,072 


Western and Atlantic R. R. 

The Savannah Herald, of 7th inst., says: “‘ The 
Georgia State Railroad was turned over to the 
State on the 25th ult. The United States very 
liberally proposed to furnish running stock, ma- 
chinery, tools, etc. The Commissioners took 7 
locomotives, 2 stationary engines, 100 box-cars 
and 50 platform cars, and they could have ob- 
tained more had they asked for them. Car shops 
and all necessary machinery were also secured. 
This stock is an advance made to the road by the 
Government at prices exceedingly liberal. The 
Commissioners have let out contracts for build- 


ing fourteen bridges on the road, to be completed 
by the 15th of December. These contracts were 
all given to Georgians.” 














Morris anp Essex Rattroap Company, 
Orricz or CuieF ENGINEER AND GEN’L Sup’r, 
Hosoxey, N. J., October 18, 1865. 
SEALED PROPOSALS will be received at this Office 
until the 21st inst., for the construction of a Pier to be 
built by the Morris and Essex Railroad at this place. 
Plans and specifications can be seen at this office from 8 





A. M.,, until 4 P. M. 
1442 J. B. BASSINGER, Chief Engineer, 


ODDIE & CO, 


Stock, Bond & Gold Brokers, 


NO. 8 BROAD ST., 


NEW YORK. 


OrvILLE Opie, Joun W. Opptz. 
(Late Oddie, St. George & Co.) 


THE HARMONY 


Mutual Coal Company. 


CAPITAL .... .... $600,000. 
(Represented by the lands owned by the company.) 
Divided into 60,000 shares, the par value of which is fixed 
at $10 each, 

Of these, 12,500 are appropriated for working capital. 
—o—. 

OFFICERS : 


President ...- sca s<00--<-----Mr. DAVID B. NER: 
Vice-Presid’t and Treas, .....Mr. MARTIN G Bae 





Secretary iden edab sidh ode «ode Mr. JOHN H. ROLSTON. 
Attornies.....—.... PLATT, GERARD & BUCKLEY. 
—o—. 

DIRECTORS; 


HENRY A, SMYTHE, President of the Central Na- 
tional Bank. 

JOHN P. YELVERTON, President of the Bank of 
North America, 

NOAH L. WILSON, President of the American Na- 
tional Bank, 

FREDERICK SCHUCHARDT, of F. Schuchardt & 
Sons, Bankers. 

NATHAN CHANDLER, of John Munroe & Go,, 
Bankers. 

WM. H. TOWNSEND, Treasurer of the Sterling Iron 
Company, 

DAVID B. TURNER, of New York. 


Year. Real. Personal. Total. Taxes, PR re share will be at Rong the coal mined by 
1837. $236,842 $236,842 $5,905 © company in any one year, to its proportionate share 
1840. 94,487 94487 4,722 share, (or the profite thereon} and s dividend or the peer 
1848. 962,221 479,093 1,441,814 8,648 no from the produci, beyond the amount delivered on 
” ca shares, 

1845. 2,278,171 791,851 3,065,022 11,077 The property of this company is situated between the 
1846. 3,664,425 857,231 4,521,656 15,826 town of Scranton, Penn., and the Wyoming Valley Rail- 
1847. 4,995,446 853,704 5,849,170 18,159} road and Coal Company's property, about one mile from 
1848. 4,998,216 1,802,174 6,300,440 22,051 | Poor et ee ane cman allroad and Coal 
1849. 5,181,637 1,495,047 6,676,684 80,045 has nod f : — 
1850. 5,685,965 1.534.284 7.220249 26271 properties Lodoe sulle being asskaaith ss danse 
1853. 13,180,177 8,711,164 16,841,831 135,668 —* ——~ of coal, almost the whole of which is above 
1855. 21,687,500 5,855,893 25,992,893 206,209] Tso.q00 tonsa year P”  Producing from 100,000 to 
1856. 85,892,808 5,843,776 31,786,084 396,652] Any shareholder not wishing to take his coal can have 
1860. 31,198,185 5,855,377 37,053,512 378,315 oh by the company for his account, and receive the 
1862. 31,587,545 5,552,800 87,239,845 564,038) *'s,4, 

1864. 87,148,023 11,584,759 48,732,782 974,656|by ‘WILSON, GIBSON & Onn vet 


Ne ew York. 


COAL AT $8 75. 


(Editorial of The Tribune of October 10, 1865.) 


THE PRICES at which Coal is sold in our City and 
vicinity are simply atrocious—there is nu sense nor 
reason inthem. And, as railing will do nog we ad- 
vise every one who has not yet laid in his Winter's stock 
to join one of the Mutual Coal Companies and supply him- 
self at cost, which is four or five dollars per ton below 
the ruling price, 

We have before us the prospectus of “The Schuylkill 
Mutual Coal Company,” office No. 85 Wallst, Its capital 
is $300,000 in shares of $10, each of which entitles the 
holder to receive one ton of Goal per annum at cost, which 
is now from $8 to $9, but will of course be lower ere long. 
Knowing a majority of the directors and officers, and hav- 
ing faith in their capacity and integrity, we urge those 
who want Coa] to call at the office aforesaid, take $50 to 
$500 each of the Company’s stock, and hel diminish the 
unconscionable gains of the Coal monopolists, 


THE 
Schuylkill Mutual Coal Co., 
No. 35 Wall Street, 
is now delivering Coal at the above price to its subscribers, 


SHARES TEN DOLLARS EAOQH. 
Seven per cent. dividends secured. 


No. 80 Broadway, 








DIRECTORS.—Charles Tuttle, John H. P’ Ed. 
E. Waring i 


mund Blunt, George L. Trask, George Jr. 


ee ee 
. 
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WELLS, FARGO & CO. 
New York and California 


Express and Exchange Co., 


84 Broadway, N. Y., 


— oOo — 


SHIPPERS OF FREIGHT 
TO THE 


PACIFIC COAST 
will please take notice, that having been groans 
FREIGHT AGENTS OF THE PAOIFIO MAIL 
STEAMSHIP COMPANY, we are now prepared to re- 
eeive freight for : 
California, Oregon, Nevada, 

Washington Territory, 
Sandwich Islands, 
Central America 
AND 
Western Coast of South America. 

For rates apply at our office, 84 Broadway, or freight 
office on dock foot of Canal street. 

Steamers will sail Ist, 11th and 2lst of each month ; 
those dates falling on SUNDAY, on preceding SATUR- 


DAO SLOW FREIGHT RECEIVED ON DAY OF 
ING, 
SO RELGHT MUST BE DELIVERED ON DOOK 
FOOT OF OANAL STREET. 
Bills of Lading will be issued at 84 Broadway. 
Our usual package express will be sent by each steam 
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UNITED STATES 


STEEL PEN WORKS, 


FACTORY, CAMDEN, N. J. ° 
R. ESTERBROOK & CO., 


Steel Pen Manufacturers, 


A 8T., Philadelph 
WAREHOUSES, } JOHN ST, New York. “4 

Samples and prices on application. Lote made to order 

of any pattern or stamp required. 
CAUTION. 

These Pens are of genuine American manufacture, and 
equal in finish, elasticity, and fineness of point to the best 
imported. They are, therefore, sure to gain the confidence 
of the American public. ‘The fac-simile of our signature 
is sufficient security against foreign imitation. 

R. ESTERBROOK & CO. 


BUSH & LOBDELL 
Chilled Railroad Car W heel. 


TYRE, AND 
RAILROAD MACHINE WORKS 


WILMINGTON, DELAWARE 


GEO. G. LOBDELI. Proprietor. ~ 








AND WILL CLOSE AT 10 A. M. ON SAILING DAY. 

Our letter bags will close at 114.4.m. For convenience 
of our up town customers a letter bag will be kept at the 
Metropolitan Hotel and on the dock foot of Canal street. 

Our FRANKED ENVELOPES will be on sale at the 
Office of the Hotel and at our office, 84 Broadway and 
Canal street Dock. 

All letters sent through us MUST BE IN GOVERN: 
MENT ENVELOPES. 

Sight Exchange on San Francisco for sale. 

Telegraphic transfers of money made to all points 
reached by the wires on West Coast, 

California Coupons bought at best rates. 

WELLS, FARGO & CO. 


A. WHITNEY & SONS 
CAR WHEEL WORKS, 

Callowhill & Sixteenth Sts, “@ 
PHILADELPHIA, PENN., 


Pears CHILLED WHEELS for Cars, Trucks, and 
Tenders. CHILLED DRIVING WHEELS and TIRE¥ 
for Locomotives. ROLLED and HAMMERK\; AX™UBA 

WHEELS and AXLES FITTED COMPLETE. 





WM. D. ANDREWS & BRO., 
414 Water Street, 
NE Vw YoRkz, 
MANUFACTURERS OF WM. D. ANDREWS’ 


Patent Oscillating Engines, 
CENTRIFUGAL PUMPS 
AND TUBULAR BOILERS. 


Our ENGINES occupy little room, are light, simple, 
heap and economical, require no special foundation or 
balance wheel pit, and can be run from 150 to 500 
Revolutions per minute with safety. Sizes from 1-% 
Horse to 250 Horse power. 

Our CENTRIFUGAL PUMPS mud, sand, 
coal, corn, gravel, &c., without injury, and use little power. 
Bizes from 90 Gallons to 40,000 Gallons per minute 
capacity. For sewers, canals, coffer dams, condensers, 
irrigation and wrecking, they are unequaled. 

Our BOILERS are light, strong and portable, are 
economical of fuel, burn wood, hard or soft coal, 
and consume the smoke. Sizes from 2 to 50 
Horee Power. 

Portables from 2 to 20 Horse Power. 

Send for descriptive pamphlets and price lists, 


THE WOODWARD 
STEAM PUMP MANUFACTURING 00,, 
MANUFACTURERS OF THE 
Woodward Patent Improved Safety 


Steam Pump & Fire Engine, 
STEAM, WATER AND GAS FITTINGS 
OF ALL KINDS. 


Also, Wholesale and Retail Dealers in WROUGHT 
IRON PIPE, BOILER TUBES, ETC., 
WOODWARD BUILDING, 
Nos. 76 & 78 Centre street, 
Corner of Worth Street, NEW YORK. 
GEO. M. WOODWARD, Pres’t. 








To Railroad Companies or Contractors. 


HE Advertiser has several Steam Excavators, with 
Cars, and all the material adapted for speedily exe- 
cuting heavy excavations, filling of trustle work, or load- 
ing trains with material for gravelling. 
Any persons having such work to do will please ad- 
dress, with particulars, Box 866, Clinton, Mass. 6m-35 


BENJ. H. LATROBE & C. H. LATROBE, 


CIVIL ENGINEERS, 


H’. opened an office in Baltimore, in the Law 
Buitp1n@s, St. Paul street front, and may be consult- 
ed or employed in the Location and Construction of Rail- 
ways and other Roads and their incidental works through- 
out the United States. Also, thesurvey of Estates, Water 
Powers, &c.; and will receive a limited number of Pupils 
for instruction in their Profession. 8m-33 


TWO DAILY EXPRESS TRAINS 
FOR THE WENT, 


BY THE 


ALLENTOWN ROUTE. 


(EXCEPT SUNDAYS.) 
On Sundays one Express Train at 8 P. M. 
On and after Sept. 25, 1865, the 


Central, Railroad of New Jersey 
will run Two Daily Express Trains for the West, leaving 
Foot of Liberty St, North River, 
9 A.M. and 8 P. M., 
WITH BUT 
ONE CHANGE OF CARS 
TO CINCINNATI AND CHICAGO, AND BUT TWO 
TO 8ST. LOUIS. 
This arrangement will allow travellers from New York 
to 








LEAVE TWO HOURS LATER 
than by other lines, end 
ARRIVE AT THE SAME TIME 
At Cincinnati, Chicago, St. Lonis, and al! principal points 
West, . 
Fare the same as by any other route. 
Superior sleeping cars on night trains. 


RATEROAD MAP. 


NEW EDITION, JUST ISSUED, 
* FOR SALE AT THIS OFFICE. 
PRION, } Locket form (ree by mail).........-.91 50 


SOSS CSCS CESS CEES OSES eee ae eeeen 3 50 


JOHN J. CISCO & SON, 
BANKERS, 


No. 33 Wall St. NEW YORK, 
Negotiate Loans and Business Paper, 


MAKE COLLECTIONS, 
PURCHASE AND SELL 
GOVERNMENT AND OTHER SECURITIES 


ON COMMISSION, 


Receive Money on Deposit, 


and allow interest at the rate of four per cent. per annum, 
on daily balances which may be drawn 
at any time, or will 


ISSUE CERTIFICATES OF DEPOSIT 


bearing interest, payabie on demand, 
Joun J. Cisco, Joun Asufigtp Cisco, 
Late of the U. S. Treasury in New York. 


SHORTEST LINE TO THE 
OIL REGIONS, 


NEW YORK, WILLIAMSPORT & ERIE LINE, 


Via Mauch Chunk. 


ONE HOUR AND THIRTY MILES SAVED. 
On and after September 25, 1865, trains 
will leave New York, via 


Central Railroad of New Jersey, 


FROM FOOT OF LIBERTY STREET, NORTH RIVER, 
Daily, except Saturday, 7P.m™. On Sunday 8 P m. 
Cars run through from New York to Erie. 


SLEEPING CARS ON ALL TRAINS. 


TIME SHORTER, AND FARE AS LOW AS BY 
ANY OTHER LINE. 


ee" Connects at Williamsport with Williamsport and 
Elmira Railroad, for Elmira, Niagara Falle, &c. At 
Corry, with Atlantic and Great Western Railroad, and Oil 
Creek Railroad for Titusville, Shaffer, Franklin, Oil 
Tor, Se. And at Erie, with Lake Shore Line, for ihe 

est. 

Return train leaves Erie at 2.05 p. m., Corry, at 8.50 P. m.; 

arriving in New York at 12.05 p. at., (noon). 


H P. BALDWIN, General Ticket-Agent, 
_Nsw Yorx, September 16, 1865. 


CAMERON & BARKLEY, 


No. 142 Meeting Street, 


OEZARLESTON, 
South Carolina. 


RAILROAD AND STEAMBOAT 
GENERAL SUPPLY AGENCY. 


Will give their especial attention to the sale, on con- 
signment or otherwise, of everything appertaining to 
Railroad, Steamboat and Machinery in General. All busi- 
ness entrifsted to their care will meet with promptness 
and dispatch, Inventors and Manufacturers will find it 
to their interest to communicate with us, 

REFER TO 

M. W. Batpwin & Co., Philadelphia. 

James Jesrrigs & Sons, Philadelphie 

H. W. Hook, Philadelphia. 

J. M, Mottey, Vice President and Treasurer Manhat- 
tan Oil Co., New York, ‘ 

Banker & Carpenter, New York. 

Jos. Woop & Co., New York. 

Joun Fraser & Co., Charleston, South Carolina. 

Geo. W, Wittiams & Co., Charleston, 8.0, 

S W. Marsua tt, Esq., Charleston, 8. 0 

‘Capt. Joun Furevson, Charleston, 5.0. 

H. T. Peake, Esq., Supt. South Carolina Railroad. 

H. 8. Hatyzs, Esq., a= Charlesten and Savannah R, R. 
upt. North Hastern Railroad, 











a 





8. 8. SoLomons, Esq. 
H. M. Draxs, eq, Supt, Wilm and Manchester 
"Req. Bupt. aton hoa 
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OHAUNORY VIBBARD. EDWARD FOOTE. 


FOOTE, VIBBARD & CO., 


Commercial Building, No. 


RAILWAY 


RBMERSON FOOTE, ALEX, P, FISKE, 


40 Broadway, New York. 


SUPPLIES. 


Agents for CHAPIN. & TERRY’S CAR WHEELS, 


STEEL AND IRON RAILS, Low Moor and Bowling T: 


Car 8 


er Tubes 


meuts, at 


MANUFACTURERS 


Car Locks, Locomotives, American and English Firebox Boiler and Tank Iron, Copper and 
ead-Lights, Steam Gauges, Lubricating Oils, Baggage Checks, and every description of Railway Equip- 


Single and Double Welds,) Chairs, Spikes, Axl 
(Single a 0 ees, Cee ear 


*LOWEST PRICES. 





IMPROVED LOW 


Pressure Steam Warming 


AND 


Ventilating Apparatus. 


—o--- 
WYLLYS H. WARNER, 
LATE 
HILLS & WARNER, 
No. 3 Murray St.,..........New Work. 


—— ee 


The first and only Low Pressure Steam Heating Ap- 
paratus with opgn BOILER ever used for warming and ven- 


tilating 
Publie and Private Buildings, 
Hotels, Churches, Hospitals, 


Green Houses, &e., &c 
Ka” WARRIYTRD BEXICIENT, EOONOMICAL AND SAFE. 


TODD & RAFFERTY, 
Engineers & Machinists, 


MANUFACTURERS OF 
STATIONARY AND PORTABLE 


STEAM ENGINES and BOILERS, 


Flax, Hemp, Tow, Oakwm and Rope Machinery ; 
Lathes, Planers, Drills, Slotting and Shaping 
Machines, and ali Machinist's Tools ; also 
Wood Working Machinery of all kinds, 

Mili Gearing, Shafting, &c. Iron 
and Brass Castings, and Gen- 
eral Machinery Merchants, 


Works at Paterson, N. J. 
Warehouse, No. 4 Dey St., New York. 
RAILROAD AND MANUFACTURERS’ 


SUPPLIES. 


New and Second Hand Machinery Constantly on Hand. 
THE 


Norris Locomotive Works 


A™= prepared to contract to build for early delivery. 
a or Passenger Locomotives of the design an 
prety seal burning pote, of Ms, JAMES MILL- 
ngineer, é&c., of Philad Reading 
Railroad Geumpenn oxot _ 


NORRIS BROTHERS, 
LANCASTER, PA. 








MERRITT, WALCOTT & CO. 


No. 64 Courtlandt Street, 
NEW YORE, 


AND 


29 Front Levee, New Orleans. 
—_—o--—— 


Railroad, Steamship and Telegraph 


SUPPLIES 


OF EVERY DESCRIPTION. 
— 

Locomotives, Car Wheels, es, Oil, Tallow, Waste, 
Packing, Belting and Hose, T: ph. Wire and Instru- 
ments. 

Lathes, Planers, Punches, Shears, Steam Pumps and 
Gauges, Bolts, Nuts, Washers, &c., &c, 

AGEntTs 1n BattimozE—M. T. DAVIDSON & CO., 
RicemonD>—HASKINS & BRIDGFORD. 








Manufacturers’ Agents 
FOR THE SALE OF 


RAILROAD IRON, 
Chairs, 
Spikes, 
Locomotives, 
Cars. 


70 BEAVER STREET, 
NEW YORK. 
Car Duck. Hemp Packing. 


Hx" 4 Ply Fitchburg Duck 100 to 140 inches 
wide, 


BEST HACKLED HEMP PACKING. 


For sale by a 
WILLIAMS & PAGE. Boston. 


J.B, JAMES’ 
Rosendale Cement Works, 


MANUFACTURE a superior quality of ROSENDALE 
HYDRAULIO CEMENT, Address 


J. B. JAMES, 
29 Cedar Street, New York. 


AND 














Sa Ne eee ee 
“yy 3 “SS “— 4 
Car Covering or’ 
—— 
INGMAN’S CEMENT WITH HEAVY OAW- 


Aime eer ge 


E. A. & S. W. HOPKINS, 





July 19th, 1865, 


Stone, Quigley & Burto 


WOOD, IRON, AND SUSPENSION 


BRIDGE BUILDERS, 


424 Walnut &t., Philad elphia. 
Jo C. Clayton, 


Attorney at Law, Advocate in Patent Cases, 


Established 1854. Washington, D, 0. 


NATIONAL LIFE 


AND 


Travelers’ Insurance Co. 


OF NEW YORK. : 
—_—_o—- 
Office, No. 243 BROADWAY. 
ret ' { 9¢ 3 
AUTHORIZED CAPITAL.... .... ..+-.$500,000' 











4 —_—oO-— 
DIRECTORS. 
Edward A. Jones, 


Orison Blunt, 

Samul J, Glassey, Howell Smith, 
'T, B. Van Buren, ¥. H., Lummuzs, 
Sylvester M. Beard, Wm. £. Prince, 
Robert Crowley, Sylvester Teats, 

iiam Coi' Joseph Wilde, 

©. Dimmic . Sha A 

enry Charles Curtiss, 
Albert right, Asher 8. Mills, 
ee A. Tselin, wos A Webb, a, 

- a enry J. Raymon 

Nicholas E. Smith, Bilas O. Herring, 
James R. Do 1 W. Truslow, 


iW, 
; Richard A. McCurdy. 
EDWARD A. JONES, President, 
WM. E. PRINCE, Vice-Pres't. 
ASHER 8&8, MILLS, Secretary. 
E.B. VAN. BU. Treasurer. 
M.D., Medical Examiner. 


ntendent of Agencies. 
-E. ¥. Fongszr, General Railway Agent, 
—— *, « 


LIFE AND ENDOWMENT POLICIES 


Are issued on the Mutual plan. All the Profits in this 
department are divided pro rata among the Policy Hold- 
ers.. All policies to be incontéstable after five years from 
date, and non-forfeitable after two annual payments, A 
Loan of one third of the amount of premiums will be 
— e; also, thirty days grace given in payment of pre- 
miums. 


GENERAL ACCIDENT POLICIES 


Are granted covering Accidents of all descriptions, in- 
cluding the travelers’ risk. If issued 
Without Compensation, 
They provide for death, if caused by accident ; but in cane 
of myuey only, the insured receives.no compensation, If 
grante 
With Compensation, 
The full amount assured is payable to the family in case 
of death caused by accident and occurring within three 
months from the date of injury. Or, in case of injury 
causing disability, the insured receives a weekly compen- 
sation until he is able to attend to his business, such time 
not to exceed twenty-six weeks. The A covers all 
forms of Dislocations, Broken Bones, Sprains, Bruises, 
Cuts, Gunshot Wounds, Burns and Scalds, Bites of Dogs, 
Assaults by Burglars, Robbers, or Marderers, the*action 
of Lightning or Sun-Stroke, the effects of Explosions. 
Floods and Suffocation, by Drowning or Choking, and all 
other kinds of accidents, 
Ten Dollars 
Secures a general Accident Policy for 
Two Thousand Dollars, 
With a Weekly Compensation of 
Ten Dollars. 


TRAVELERS’ INSURANCE TICKETS 
For any length of time, from one day to twelve months, 
are on sale at the various Railroad and Steamboat Ticke 
Offices and Agencies, 
MARINE RISKS AND SPECIAL VOYAGES. 


Policies are granted insuring against death by acciden 
while sailing in stenmnée OF salting veoséle, iso Sor opecia 


voyages. 

all ey Np, eel by =! of Rates, &», 
can be obtain e Home Office, or by application 
the Btate Agent, .., 
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.GRICE & LONG'S 
STEAM PASSENGER CARS. 


nr de die a de dn hp Oe de Ge he a oe en oe 
*_~+T,T,T,,"77",",7"7 T 
i) 
. 


GRICE & LONCS STEAM PASSENCER CAR. 


Toasts 


Se eed i JAR RRRRD ERED 


TUTTE FLEES EP ye 
“ff on © 





GRICE & LONG 


PATENTEES OF STEAM PASSENGER CARS, 
FOR STREET AND OTHER RAILROADS, 
AND 


e BUILDERS OF.ALL DESCRIPTIONS OF CARS. 
Fulton Works, No. 1340 Beach street, Philadelphia, 
Office 182 Broadway, New York. 





attention of all interested in Railroads is invited to our Steam Cars for city or other Railroads. Their econo. 
 Sarebiity, and efficiency commend them to all who have them in use, or witnessed their operation. They are now 
Delig introduced on Street and Suburban Roads in and adjacent to the principal #; also on Tributary ds. 
th ae weight and expense Pee! nore ———— a) -_ — d are free from noise and smoke. 
can ascend the steepest es, and turn the shortest curves acility, 
@ are also prepared to Smntanters for allother descriptions of Cars, Circulars with detailed information 
Will be furnished on application, 





SEHEEIEa LD STHEL WoRss, 


ESTABLISHED IN 1848. : 


 BSINGER, NIMICK & CO., 


PITTSBURGH, PA., 
-MANUFACTURERS OF ALL KINDS: OF STEEL 


Best Refined Tool Cast Steel, 


LOOOMOTIVE AND CAR SPRINGS, 
RAILROAD SPRING AND FROG STEEL, 
MACHINERY, PLOW, BLISTER AND 
SAWV STHEXI. 

SICKLE, SHOVEL, FILE, HOE, FORK AND RAKE &TEEL.} 

MOWER BARS, CROW BARS, 
CRANK PINS, PISTON RODS. 
Springs, Axles and Steel Tires, &c. 
Warehouse, 83 Water Street. ; 





SHAW & JUSTICE’S 
MERCURIAL RESERVOIR PRESSURE GAUGE, 


Possesses the following Advantages over other Steam Gauges: 


Ist, It measures Pressure by the ONLY TRUE TEST, viz: THE WEIGHT OF MERCURY ; 

3nd, No changes of temperature effect its truth/al registry ; 

$rd, 1f injured seriously, the mercury falls and the instrument ceases to act | WHILE MOST OTHER GAUGES ARE 
SQUA!.LY SENSITIVE WHEN WRONG AS WHLN 2IGHT—thus deceiving the Engineer when he has most need of a mcn- 


4th J: is COMPACT, DURABLE and CHEAP. If broken it is easily repaired and at small cost; _ 
6th 1t has received the highest testimonials from some of the best Engineers and Railroad men in the United 
Btates, and is in use on many of the leading Railroads and in a large number of the Manufactories of this country. 


» Manufactured solely by the Patentee, 


PHILIP S. JUSTICES 33 Sass ezmtegetonss 


SMITH & SAYREs 


PROPRIETORS AND MANUFACTURERS OF THE 


® MACKENZIE PATENT 
BLOWER & CUPOLA, 
PATENT 


GAS EXHAUSTOR 
AND COMPENSATOR. 

















ryuis Blower is a Force Blast Machine, compact, durable 
and requires only one-third the power necessary to drive 
a Fan Blower. For all purposes where a pressure of Blast is 
required they are quite equal tocylinders,and can bedriven witk 
one-third the power, while their cost is triflingin eomapasions, 

‘e manufacture these Blowers and Cupolas to melt from 1 
to 15 tonsIron per hour. They will save one-quarter to one 
half the time required by the old style Cupola, and from 25 te 
33 per cent, of coal. Address 


SMITH & SAYRE, & 
_ 458 Broadway, N. Y¥. 


WINANS’ 
INCRUSTATION POWDER. 


CQ to two pounds a week will prevent scale, and insure a 

clean boiler; six to ten pounds will remove old deposit, 
and without causing leaks. PosiTivVELY no injury from its 
use, and no foaming, as has been proved by four years’ test. 
Cost 25 to 40 cents a week, which is amply repaid in saving of 
fuel. Every one-sixteenth of this non-conducting stone lining, 
or scale, requires 14.7 per cent. extra heat to generate steam, 
and injures the iron proportionately, say from 8 to 25 per cent., 
to go to repair account. James MILHOLLAND, Reading R. R., 
has used it in over 100 engines. 


M. N. WINANS, 11 Wall St., N. Y. 


Orrice BetvipEers Det. R. R. Co., 
Mr. H. N. Winans: Lambertsville, N. J., April, 1859. 
We have used your Powder for 16 months past, and I can de- 
tect no injurious effects, either to our Boilers or Engines. I 
have no apprehension of its d :ing injury, or I would not con- 
tinue to use it, as I could do without it, but find the Locomo- 
tives steam better, consequently save fuel. It keeps our boilers 
tight, and does not foam, the flues and plates are clean and 
smooth, and I can detect no corrosion. N.S. Conepon, M.M. 


Prince’s Metallic Paint, 
AN INDESTRUCTIBLE COATING 


FOR ~ 


{RON; TIN AND WOOD. 


T consists of sevenvy-.wo parts Oxide of Iron, ana 
twenty-eight parts Cement Lime Stone in the 
one hundred pounds. ( 


It has much more body than red or white lead. st is wars 
ranted perfectly water and fire-proof and to withstand a greater 
heat on metals, without scaling, than any other paint in use. 

It is a perfect cover for all kinds of iron, tin or wood. 
work, out-houses and canvas coverings. It prevents and 
arrests the corrosion of metals, and is not affected by the 
action of salt, gases, acids or ammonia, : 


As a coating for patterns of iron or wood, when mixed with 
shellac, it is much superior to beeswax, oil, or shellac alone 
as has been proven at the largest foundries in the country. 

For patching boilers and making joints, it is considered sue 
perior to red lead, or any other preparation. 

For cleaning metals it takes the place of crocus, youge and 
emery, wm | better and cheaper. 

This Paint requires no more oil than dry lead or zinc, and 
wuch less than the ordinary mineral paints. It is free from 
‘any waste, and possesses a spreading and covering 
power unequalled. 


TERMS,. 

~~ . V T 
By the Barrel or Half Barrel, $ "fov",ouma.” 
A liberal discount maae to parties purchasing by the ton. 
A Barrel or Ton will be forwarded to ony Railroad companies 
‘lesirous of testing its qualities, for which there will Be no 
charge if it does not give entire satisfaction. 
piss, Prince’s Imperial Black Paint, and Prince’s Protoxide 
of Iron. 
DANIEL SLOAN, Gen’l Agent, 

115 Liberty St., New York. 














CALVIN GAY, Local Agent, 89 Federal 8t., Boston, 











